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AHAQZEIZX EKIMPOZQIMQN TOY AIOIKHTIKOY XYMBOYAIOY
(oUugpwva e 1o GpBpo 5, mapdypapog 2 rou N. 3556/2007)

Me tnv Tmapouca BeBaiwveral kal dnAwvetal 611, €& dowv yvwpiloupe ol eEapnviaieg OIKOVOUIKEG
Katraotdoeig mg «ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA EMENAYZEQN
XAPTO®YAAKIOY» yia Tnv trepiodo 01.01.2015 £€wg 30.06.2015, o1 omroieg kaTapTioBnkav ocUP@wva
pe Ta 1oxuovTa Aigbvr) MpdTutra Xpnuarooikovouikng Avagopdg (A.MN.X.A.), amreikovifouv Katd TpoTTo
aAndn Ta aToixEia TNG KATAOTACNG OIKOVOMIKAG B£0NG, Ta GTOIXEIO TG KATAOTACONG CUVOAIKWY £000WYV
Kal Ta gToIxeia TNG kKatdoTaong petaBoAwv 10iwv Kepahaiwv Tng Etaipiag, cuugwva ye Ta opi{dueva
oTIS TTapaypdeoug, 4 kal 5 Tou dpbpou 5 Tou N. 3556/2007 kal Twv ATTOPACEWY TOU AIOIKNTIKOU
2upBouliou Tng EmmiTpotg KepaAaiayopdg.

EmmpdoBeta, BePaiwverar kar dnAwvetal 011, € 60wv yvwpiloupe n eEaunviaia ékBeon TOU
OI0IKNTIKOU oupPBouAiou atreikovilel katd TpOTTO aAnBr TIG TTAnpo®opieg TTou artraitouvtal BAcel Tng
Tapaypdeou 6 Tou apBpou 5 Tou N. 3556/2007 kal Twv atTo@doewv Tou AIOIKNTIKOU XUpBOUAiou TnG

Emirpot¢ KepaAlaiayopdg.

Kneioid, 30 louAiou 2015

O1 dnAolvTeg - BeBaiolvTeg

Paidwv-Oe6dwpog TapBakakng KwvoTtavtivog Tqiviépng NikéAaog Kupialng

AvTiTTpoedpog A.2. AleuBuvwyv Z0uBouAog MéAog AL,
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E=AMHNIAIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY

ZnuavTik& yeyovoTa TTpwTtou e€aunvou 2015

H eAAnVIkr XpnuaTioTnplakr ayopd KiviOnke o€ €viovoug puBuolg PeTaBANTOTNTOG aKoAoUBwWvTAG TNV
TTapateTapévn TTopeia Twv dlatpaypateloswy TNG véag KuBépvnong pe Toug Oeopoug Kabwg Kal TIG
EKAOTOTE TTPOODOKIES YIA ETTITEUEN 1 YN TG CUPPWVIAG. 2& auTd To TTEPIBAANOV TO XpNUATIOTAPIO KOTEYPAWE
VEEG ATTWAEIEG YIA TO TPWTO EEANNVO TNG TAEEWG TOU -3,47%. H aduvayia TEAIKA TNG ETTITEUENG CUPQWVIAG JE
Toug EupwTtraioug etaipoug €wg ™ AREN Tou €AAnVIkoU TTpoypdupatog oThpiEng oto TéAog louviou, o€
ouvduaopud pe TRV avakoivworn dievépyelag dnuoywn@iopaTtog kai n EAAEIyn peuoTdTnTag, 0odAynoav o€
OpapaTIKEG €EENICEIG: OTNV €QPOPUOYH TTEPIOPICUWY OTNV Kivnon Keahaiwv, o€ TpateCikr apyia kal o€
avaaToAn Asitoupyiag Tou XpnuaTtiotnpiou Agiwv. H eAAnvikn KuBépvnon kartéBece véo aitnua  yia
mpdéypauua Bornbeiag otov Eupwtraiké Mnxavioud ZtpiEng uwoug 80 dig TTepiTIou, TO OTIOI0 aTTaITel véQ

CuhQwvia pe Toug Oeopoug.

% MeTafoAn
AEIKTEZ XpnuaTtioTnpiou AGnvwv A' e§apvou

Baoikoi AgikTeg

FENIKOZ AEIKTHZ TIMON X.A. -3,47%
FTSE/X.A. LARGE CAP -8,93%
AEIKTHZ TIMON MEZAIAZ - MIKPHE KEDAAAIOTT. -1,73%
AEIKTHZ ENAANAKTIKHZ ATOPAZ X.A. -2,95%
FTSE/X.A-X.A.K. TPAMNEZIKOZ AEIKTHX -31,51%
FTSE/XA MID & SMALL CAP ©EMEAIQAQN METEGQN 16,25%
FTSE/X.A. MID CAP 19,51%
FTSE/XA AIEONOYZ APAZTHPIOMNOIHZHZ 4,41%
FTSE/XA AIEONOYZ APAXTHPIOMNOIHZHZ PLUS 17,11%
FTSE/X.A. AEIKTHZ ArOPAZ -7,79%
FTSE/X.A. LARGE CAP NET ZYNOAIKHZ ANMOAOZHX -7,74%
AEIKTHZ ZYNOAIKHZ AMOAOZHX F'ENIKOY AEIKTH X.A. -2,21%

KAadikoi AgikTeg

FTSE/X.A. TPATEZEZ -31,51%
FTSE/X.A. AZDANEIEZ 8,63%
FTSE/X.A. AKINHTHZ MEPIOYZIAZ 6,07%
FTSE/X.A. XPHMATOOIKONOMIKEZ YTHPEZIEX -7,16%
FTSE/X.A. BIOMHXANIKA MPOIONTA - YNHPEZIES 8,50%
FTSE/X.A. EMIMOPIO -8,16%
FTSE/X.A. MPOZQMIKA - OIKIAKA MPOIONTA -11,59%
FTSE/X.A. TPO®IMA - NOTA 27,34%
FTSE/X.A.TIPQTEZ YAEZ 28,02%
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FTSE/X.A. KATAZKEYEZ - YAIKA 4,99%
FTSE/X.A. IETPEAAIO - AEPIO 27,49%
FTSE/X.A. XHMIKA 35,87%
FTSE/X.A. TA=ZIAIA - ANAWYYXH -7,76%
FTSE/X.A. TEXNOAOT 1A -0,66%
FTSE/X.A. THAETMIKOINQNIEZ -9,89%
FTSE/X.A. YMTHPEZIEZ KOINHX Q®EAEIAX -5,06%
FTSE/X.A. YTEIA -17,04%

Kupliotepec ammo@aoeic TakTIKNG evIKNC ZUVEAEUONC

H A" EmmavaAntTikr) TakTikh [evikr) ZuvéAeuon Twv PETOXWY TTOU TTpayuaToTroinke tnv 20/4/2015, petagu

AAwyv, evékpIve oudpwva:
A) Tig Okovouikég Kataotdoeig Tng xpriong 01.01.2014 — 31.12.2014.
B) Tnv ekhoyr véou AloiknTikoU >upouliou, Adyw Aéng Tng Bnteiag Tou.

I Tnv tpotromroinon Twv &pbpwv 1 kai 3 Tou KaraoTaTtikouU, yia TNV TTPOCAPMOYN OTIG JIOTALEIC TOU V.

4209/2013 oxeTikd pe Toug Alaxeipiotég Opyaviopwy EvaAAakTikwy ETrevouoewy.

E&éNENn, embdocic & Béan eTalpeiag

2TOV TTivaka TToU akoAouBei, atreikovifeTal n HETAROAN TNG e0wTePIKAG agiag Tng Etaipeiag kard tn didipkeia

TOUu @’ €€aUAVOU TNG XPAONG, KABWG Kai n B€an TNG £vavTi TWV UTTOAOITTWY ETAIPEIWY TOU KAGSOU.

21aTioTiKO AgAtio Eionypévwy A.E.E.X 30/6/2015
Eowrtepikn Amodoon
Tiuh agia EOWTEPIKAG KaBapn ASia
peroytic ot METOXNAG Premium agiog EvepynTtikou
A/A € oe € (Discount) amé 31/12 ot € (NAV)
ALPHA TRUST ANAPOMEAA

1 A.E.EX. 14,80 21,39 -30,81% -4,16% 9.932.960,08
2 AIOAIKH A.E.E.X 0,64 1,01 -36,63% -12,31% 11.325.942,51
20.258.902,59

Kardragn Baaoel kabapng agiag evepyntikoU. Mnyn: Evwan Oeopikwyv ETrevduTwv

AT Tov TTivaka auTto, pe Ta aToixeia TnG Evwong Oeopikwv ETTevOuTtwv, UTTopoUuEe va €MIoNUAVOUNE TA

€8ng:

210 TENOG TOoUu A’ e€aunvou, To auvoAo Twv Etaipiwv Emrevduoewv XapTo@uAakiou, SIATTpayUaTEUOTAV O€

discount, To otroio kupaivéTav até —30,81% £wg kai —36,63%.

Oocov agopd otn dlaxeipion Twv emevdloewyv TnNG ETaipiag, onueiwvoupe 611 e€akoAouBei va uloTroigital n
ETEVOUTIKI] TTONITIKA) TTOU KaBopioTnke pe TTpdTACN TNG dlaXEIPIOTPIOG £TAIPIAG Kal aTTOQACN TNG EKTAKTNG
levikng Zuvéleuong Twv MeTOXwv Tng 31.12.02, kal n omoia €oTIAfeTal O€ €TTEVOUCEIG, KUPIA, OTIG

EUPWTTAIKEG AYOPEG PETOXWV Kal OJOASYwYV, cuuTtepIAauBavopévwy kal Twv utrd évraén otnv E.E. xwpwv
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TNG KevTpikg Eupwtng. MapdAAnAa, diagopoTroifBnke o TpOTToG £TMIAOYHG £TTEVOUCEWY Kal dIaxEipiong, e
TN CUpMETOXNA Kal aglotroinon Twy OeEIOTATWY OAWV Twv PEAWV TNG €TTEVOUTIKAG opddag tng ALPHATRUST
A.E.A.A.K.O.E.E., ye aTOX0 TIG «KAAUTEPEG ETTIAOYEG>» QTTO OIAPOPETIKEG AYOPES KAl KATNYOpieg agiwv. ATt
1/1/2013 n diaxeipion Tou xapTo@uAakiou Tng Etaipiag €xel avareBei kar aokeitar amd TNV €TAIpia
ALPHATRUST A.E.A.AK..

2116 30/06/2015 10 XapTOQUAAGKIO TNG ETOIpiag o€ TpEXOUOEG TIMEG, ATAV ETTEVOEOUUEVO OTO GUVOAO TOU OTNV

EANGSQ, KaTd 87,94% O¢ PETOXEG OTO EOWTEPIKO, KATA 4,07% o€ opdAoya kal Katd 7,99% oe diabéoiua.

®BavovTag oTo TAEOV ONUAVTIKO TUAMA TNG avagopdg Hag, atov Touéa dnAadh Tng amodoong Kal Twv
atmmoTeAeopdTWY TNG ETaIpiag, pTTopouue va €monudvouue OTI N atmmodoon Tng €Taipiag pog Katd 1o A’
e€aunvo Tou 2015, €EeAixBnke apvnTIKA, HEOVOVTAG TNV €0WTEPIKA afia Tng katd ToocooTd 4,16% Kai
TTPAYHATOTTOINVTAG {NMIEG 0,388 ekaT. eupw, Evavtl Kepdwv 0,590 ekart. eupw 1o A” e€dunvo Tou 2014.

Ta oikovouika peyéBn Tng Etaipiag pag yia 10 A’ €€dunvo tou 2015, mmapouaiadouv, avaAuTikd, TNV €EN1G

gIkova:

Ta akaBdpiota £€c00da Tou A’ e€aprvou, aviABav cuvolikd o€ -0,122 ekart. eupw Trepitrou, £vavt 1,15 ekar.
eupw TrepiTTou Tou A’ e€aprivou 2014. Ta €é00da autd TTPOEPXOVTal KUPIWG atTd {nUIEC ATTO ATTOTiUNCN
xpeoypdowyv oe elAoyeg agieg, ue Baon ta AMXA kai ¢nuiég ammd ayopatmmwAnaieg, Tooou 0,45 ekar.
EUpw, €vavtl kepdwv 1Tmooou 1,04 ekat. eupw Tou A’ e€aprjvou 2014 kal atrd TTPOOGSOUG XOPTOPUAAKIoU,
mooou 0,33 ekar. gupw €vavtl TToooUu 0,11 ekart. eupw Tou A’ eEaurpvou 2014. O1 wg dvw TTpdoodol
XOPTOQUAGKioOU avaAldovtal g€ TOKOUG OPOAOYwV Kal atmoddoel ammd TOTTOBETACEIC TWV XPNUATIKWV

O1aBeaipywyv 10000 0,01 eKaT. EUPW Kal PEpiouaTa peToxwy 0,32 ekar. eupw.

Ta £€€0da Tou e€aurvou, avAABav cuvoAikd o€ 0,26 ekaT. eupw TTEPITTOU, £vavTi 0,56 eKaT. EUPW TTEPITTOU TOU
A’ e€apnvou 2014 kal avaAvovtal wg €€n1¢: 'E¢oda dioiknTiKAG Acitoupyiag TToool 0,14 ekat. upw, OTA OTToIO
mepIAauBdvovTal o1 auoIfég TPITwV Kal AoITTég daTTaveg Aeitoupyiag. Aatraveg dlaxeipiong XapToQUAaKiou
ToooU 0,12 ekaT. eupw, OTIG OTToieG TrEpIAaUBAvovTal oI auoIBEG diaxeipiong, n apoifr) BepuaTo@uUAaKAG, Ta

£€000 ayopaTTWANCIag Xpeoypdpwy, HEPOG TWV POPWY Kal Ol AOITTEG OXETIKEG DATTAVEG.

Ta amoteAéoparta TTpo eopwyv TnG Etaipiag, kard 1o A’ e€dunvo Tng Xprong 2015, Atav ¢nuiég TTou avAABav
oto Tood Twv 0,383 ekar. cupw, &vavtl Kepdwv 0,597 ekar. eupw Tou A’ efaurvou 2014 kal PETG TNV
TPOCOAKN TWV HUN EVOWHATWHEVWY OTO AEITOUPYIKO KOOTOG POpwV (2%. €TTI TNG TpExouoag agiag Tou
evepynTIKoU) aviiABav, 6TTwG nén emonudavenke, oto mood Twv 0,388 ekat. eupw, Evavti KEpdwv 0,590 ekar.
€UPW TO avTioToIXo didoTnua Tou 2014.

Emonuaivoupe etiong 611, olpggwva pe 1a AigBvy AoyioTikd MNpdTutta, n utroagia Tou XapTOQUAAKIoU Tng
30/06/2015, mooou 261,75 xIA. eupw, €vavt umepadia 451,32 xIA. eupw Tou A’ eEaunpvou 2014,
AOyIOTIKOTTOIRBNKE Kal 0dNyrOnke oTa ATTOTEAETUATA TNG XPNONG.

To evepynTikd TnG ETaupiag, ato TéAog Tou A’ e€aunvou, aviABe o€ 9,14 ekar. upw.
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Ayopd 1IGiwV HETOXWV

>€ epappoyn NG atrd 24/4/2014 amdégaong Tng A’ ETTavaAnTiTiKAG TakTIKAG MeviKAG ZuvéAeuong Twv
METOXWV TNG, ME TNV oTroia eykpibnke n ayopd 18iwv PeTOXWY, CUPNQWVA PE TO ApBpo 16 Tou K.v.
2190/1920, 1o AioiknTiké ZupBouUAio katd Tn ouvedpiaon Tng 24/4/2014 atmopdaoioe Ta ENG:

2710 XpoVvIKO didoTnua ammd 30/4/2014 éwg 23/4/2016, n Etaipia Ba mmpofei oe ayopd 186iwv YETOXWY,
ME avwTaTn TIKA ayopdg 1o TToo0 Twv 50,00 eupw avd PETOXN KAl KATWTATN TIMA ayopdg TO TT000 Tou
1,00 eupw avd petoxr. O péyioTog apIBUOG TWV 1IBIWV PETOXWY TTOU Ba ATTOKTNOOUV OTO avVWTEPW
diaotnua dev Ba utrepBei Tov aplBud TTou avTtioTolxEi o€ TTOo0O0TO 10% TOU EKAOTOTE CUVOAOU TWV
METOXWV TNG.

Méxpl Kal TN oUVTaEN TwV OIKOVOMIKWY KaTtaoTdoewv n Etaipia dev mpayuatotmoince ayopd 18iwv
METOXWV.

Alayegipion KIvOUVWY XapTo@UAaKiwv

Me oT1dx0, TOV TTEPIOPIOUO TWV KIVOUVWY, OE GXECN KE TN XPON XPNMOTOOIKOVOUIKWY YECWY, To AIOIKNTIKO
ZupBouAio Tng ETaipiag, cuugwva e Tnv utr ap. 3/378/14.4.2006 Atrogacn Tou AloiknTIKOU ZUPBOoUAiou TG
Emitpotmg Kepahaiayopds, kaBopioe Oiadikaoieg kal avéBeoe pe tnv amd 2/10/2006 2oupacn, oTn
dlaxeipioTpia etaipia ALPHA TRUST Avwvuun Etaipeia Alaxeipiong ApoiBaiwv KepaAaiwv kar Opyaviouwv
EvaAAakTiKwy ETrevOUcewy, n oTToia XpNOIPOTIOIEl CUCTAUATA TTapakoAoUBnong KIivOUVWY XapTOQUAAKIwY,
TTOU avTaTToKpivovTal aTo TTPOPIA KIvdUvou Tou XapTto@uAakiou Tng ETaipiag, €101 woTe va diaoc@aAifeTal OTi
MeTpwvTal pe akpiBeia 6ol o1 Baocikoi Kivouvol, OTTwe evBeIKTIKG O Kivduvog ayopdg (marketrisk), o
TOTWTIKOG Kivduvog (creditrisk), o kivduvog peuotdtntag (liquidityrisk) kai o kivduvog avtioupBallopévou

(counterpartyrisk).

- Kivduvog Ayopdg (marketrisk): yia Tov uttoAoyioué Tou KivOUvou ayopds TwV GTOIXEIWV TOU XaPTOQUAGKIou,
OTTWG opilel n TTapatrdvw ammégacn, 6a akoAoubeital n TTpoatyyion Bdaoel duvnTikAg ¢nuiag (Value-at-Risk),
pe TN peBodoAoyia uttohoyiopoU Tng Mpooopoiwong MonteCarlo (MonteCarloSimulation). To mpdypauua
TToU XpnaolpoTroieital eival To FundManager 1ng Etaipiag Rizklab. Ze cupgwvia pe 11 0dnyieg TNG avwTépw
Atmrépaong (apBpo 5), epapudletal n TTpootyyion Paocel duvnTikAG CnUIAS oTo XAPTOPUAAKIO Kal 0To &€iKTn
avagopdsg Tou (benchmarkindex) oe kaBnuepivly Bdon. MNa 10 okomd autd emmAéyovTal ol akOAouBeg

TTaPAMETPOL:
v’ dldoTnua UTTIOTOoUVNG EVEVAVTO-EVVEQ TOIG €KATO (99%),

v’ dlokupavaelg (volatilities) Twv oTolxEiwy TOU XapTOQUAAKIOU yIa XpovIKO dIdoTnua dwdeka (12) unvwv

atd TNV nUePoPnvia uttoAoyiouou, epdoov auTa cival diabéaiua,

v’ BaBuoi cuoxétiong (correlations) pPeTaEU Twv OTOIXEIWV TOU XOPTOPUAAKIOU yia XPOVIKO BidoTnua

Owdeka (12) pynvwv atrod TNV nuepounvia utroAoyiopou, epdoov autd gival diabéaiua,

v' emevduTIKOG opifovTag piag (1) nuépag
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v aplBudg eTavoAPewY (TTPOCOUOILCEWY) aevapiwy ioog pe 5.000 (atd éva eupog 1.000 wg 1.000.000,

10 TTAB0G 5.000 eTTavaAfyewv BewpeiTal ETTAPKEG),
v' n duvnTikr {nuId TOU XapTOQUAAKioU va ek@ppddetal wg TToooaTd (%) TNG TpEXouoag agiag Tng EToupiag1,

v' n duvnTikA {nuIG Tou XapTo@uAakiou eival ekppacuévn oe amroAuTto péyebog (absolute) kal 6x1 o€ oxéon

ME TNV atrédoon Tou OeikTn avagopdg (relative).

H peBodoloyia MonteCarloSimulation treplypd@etal avaAuTtikd oto Eyxelpidio XpAong Tou TTpoypdupaTog

FundManager / Rizklab trou xpnoiyoTtroigital.

- MoTwTikég Kivduvog (Credit Risk):yia tnv aioAdynon tou mMOTWTIKOU KivOUVOU XPNOIUOTTOIEITAl N
KOTAVOWN TOu YOpTOQUAaKiou avd BaBuida moToAnTTIKAG IKaveTnTag, n otroia Aaufdvetal yéow Tou
Bloomberg kai TrpokUTTEl amd T oUvBeon Tpiwv BaBuidwv TMOTOANTITIKAG IKAVOTNTAG, OTTWG QUTEG
agloAoyouvTal aTtd Toug TpEIG peyahuTepoug Oikoug AgloAdynong TOTOANTITIKNAG IKavoTnTag (S&P, Moody's,

Fitch) AappdavovTag Tnv TTo guvTnENTIKA €K TWV TPIWV.

- Kivduvog Peuotétntag (LiquidityRisk): o kivbuvog peuatdtnTag agopd 10 BaBud peucTotroinong piag
ETMEVOUTIKNG Béong 11 PEPOUG Tou XapTo@uAakiou. Mo OKOTTOUG CUPPOPPWONG TIPOG TIG 0dnyieg Tng
Emitpotm ¢ Kepahaiayopds XpnoIUoTToIEiTal 0 akOAoUBog TPOTTOG: apyIKA, BACEl TNG EUTTOPEUCIUOTNTAG TOUG
Ol UETOXEG KATATAOOOVTAI OE TEGOEPIG KATNYOPIES : TTOAU XauNnAnG peuoToTnTag (very low liquidity), xapnAng
peuoToTnTag (lowliquidity), péong peuatdtnTag (mediumliquidity) kar upnAnRg peuotdéTnTag (highliquidity) péoa
amd 1O apxeio excel “definitionlist” kai ev ouvexeia uttoAoyieTal KaBnuepivd n TTOCOCTWON TOU
XOPTOQUAOKiOU €TTEVOEOUPEVN OE METOXEG XOUNANG, MECAIag KAl UWnANG pPeucToTNTaG.  AVTIOTOIXN
peBodoAoyia epapudleTal yia Toug TiTAOUG oTaBepoU el000RuaTog. MNa Ta Tapdywya, o€ TTEPITITWON TTOU
auTd oupTTEPIAN@BOUV 0TO XapTOPUAGKIO TNG ETaipiag, 6a utroAoyietal 6TTou gival autd £QIKTO.

- Kivduvog AvTticupBaAdopévou (CounterpartyRisk): yia 1n pérpnon Tou OUYKEKPIMEVOU KIVOUVOU
uttoAoyieTal o€ kaBnuepivh BAon n kabapr] B€on Tou XApTOPUAAKIOU (XPEWOTIKY / TIIOTWTIKA) WG TTPOG TOV
KGBe avTiouuBaAAOUEVO TOu, QTTOTUTTWVOVTOG TIG KABNUEPIVEG QTTAITAOEIG / UTTOXPEWOEIG TTPOG QUTOV.
AvoQopIK& pe TTPAEEIS €TTi YN SIOTTPAYUATEUCIMWY O OPYAvVWHEVN ayopd TTapdywywy XPNHATOOIKOVOUIKWV
péowv, TTpoadiopileTal atrd TNV ATTOQaacn 6Tl o0 KivOuvog avd avTiouuBaAAduevo uttoAoyiletal ye Baon tn
ouvnTikn {nuia, oTnv TTEPITTTWON OTTOU O AVTICUUBAAAOUEVOG Oev EKTTANPWOEI TIG UTTOXPEWOEIS Tou. H
Etaipia dev dievepyei TTpaeig o€ TTapdywya XPNHATOOIKOVOUIKGA PETa un OIaTTPpayATEUCIUO OE OPYAVWHEVN
ayopd, Kal yia autd dev akoAouBei Ta TTpoBAeTtopeva atrd TV ATTOQacn 6cov agopd Tn HETPNON TOU

KivdUvou avTiIoUPPBaANopévou o€ OXETIKEG TTPAEeIS Ye Bdon Tn duvnTiKA ¢nuid. Z& TTEPITTITWON TToU TTPoREi o€

' Q¢ «Tpéxouca agia Tou xapTo@uhakiou TG A.E.E.X.» opiletal cUpguwva e To dpBpo 27, Trap. 2 Tou N. 3371/2005: «Q¢ Tpéyouoa aéia
Tou xapropuAakiou tng A.E.E.X. voeitai n aéia Tou xapropuAakiou tn¢ mou amotiudral o€ nuePaoia Baon cuuewva Le TiS dIaTaéels NG
IoxUouoag vouoOBeaiag ueiov ta peuotd diabéoiua mou mpoopidovral yia TNV KGAuwn Twv TpeXOviwy 660wV Asitoupyiag tng Kai Oev
@uAdooovral oto BeuaropuAaka.» a Tov uttoAoyioud TngG TpExouoag aiag Tou xapto@uAakiou Tng A.E.E.X., dev mpémel va
AapBdvovtal uttéwn METPNTA TTOU TTPOKUTITOUV aTtrd OaveEIOPO, OTO TTAQICIO €QAPUOYNAG TwWV ETTEVOUTIKWY Opiwv Tng UTT ap.
3/378/14.04.2006 ATrépaong Tng EmTpoTig Kepahaiayopdg.
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OXETIKEG TTPAEEIG, opeilel va uTTohoyilel e Baon Tn duvnTikr ¢nuI& Tov Kivduvo avTioupBaAlopévou cUpewva

pe Tnv Atrégaon.

- ‘EAeyxol Kétrwong (stresstests): cpapudlovral Tnv TpwTn £pydciyn HEPa KABE pAva XpnoIPOTTOIVTAG
TN OUvBean Tou XAPTOQUAGKiou, OTTWG auTh ATAv OIAPOPPWHEVN TNV TEAEUTaIO €pydaoIun MEPa TOU
TIPONYOUNEVOU WAVA, YE TN XPHON CUYKEKPIMEVWYV IOTOPIKWV CEVAPIWY ] CUYKEKPIMEVWY TTAPASOXWY ATTO
XPOVIKEG OTIYUEG KOTA TIG OTTOIEG €XOUV TTAPATNPNOE AKPAiEG OIKOVOUIKEG EEENIEEIG KAl METABOAEG TIHWV OTIG
ayopég OTToU £TTEVOUEI TO XAPTOQUAAGKIO TnNG ETaipiag. Ta oevdpia Twv eAéyxwv KOTTWONG TTapEXOUV, KAT
eNdyioTov, otnv Etaipia Tn duvardtnta va dlakpivouv:

a) OUVOAKEG O€ OTPATNYIKEG TTOU OXETICOVTAI JE TNV AKOAOUBOUPEVN ETTEVOUTIKF TTOAITIKI) KAI Ol OTTOIEG

pTTOPOUV va avadeifouv peydAeg dlakuudvoelg oTnv aia Tou xapto@uAakiou Tng ETaipiag, kai

B) ouvBnkeg UTTO TIG OTTOIEG AUEAVETAI O TTICTWTIKOG KivOUVOG i 0 KivOUvog avTiIGUPBaAAopEVOuU.

ZuvaAAayég peE ouvdedepéva pépn Kal AAAEG onuavTiKEG cupfdoelg

Me Bdaoel To AAMN24, cUP@WVa JE TO OTTOI0 CUVOEOUEVO PEPOG BEWPEITAI EKEIVO TO OTTOIO £XEI TNV duvaTOTNTA
va eAEyXEl I va ECAOKEI ONUAVTIKA ETTIPPON OTIG XPNUATOOIKOVOUIKEG i AEITOUPYIKEG ATTOPAOCEIG TTOU AauBAveEl
n €TAIPIA, AVAPEPOUNE TO KATWTEPW:

— H diaxeipion tou xapto@uAlakiou tng Etaipiag, clpewva pe tnv amd 31/12/2012 amdéeacn Tou
AloiknTIKOU TnG ZuuBouliou, éxel avateBei pe “ZupBaon Alaxeipiong XaptoguAakiou”, otnv ALPHA
TRUST Avwvuun Etaipgia Alaxeipiong Apoifaiwv KegaAaiwv kar Opyaviopwv EVOAAOKTIKWV
Emevdlocwyv ammd Tnv omoia Kal ackABnke katd tnv Trepiodo 1/01-30/06/2015 pe Pdon tnv
ETMEVOUTIKI] TTOANITIKF) TTou KaBopiotnke pe TRV amd 31.12.2002 amdéeacn TnG £KTaKTNG [EVIKAG
Juvéleuong Twv peTOXwv. H didpkeia ¢ Z0pPaong authg, n otoia eykpidnke amd tnv A’
EtmavaAnTrmiki TakTikA Mevikr) Zuvéheuon Tng 20/4/2015 cupgwva pe Tig diatdéeig Tou N. 3371/2005,
av dev katayyeABei, avavewveTal autopaTa yia £va £10G KABe @opd pe £yKpion TNG TAKTIKAG YEVIKAG
OUVEAEUONG TwV PETOXWV. To AloiknTikG ZuppBouUAio €xel opioel emmiong EmTpot) Emevduccwy, n
OTToia £X€I ATTOKAEIOTIKA OUMPBOUAEUTIKO XApaAKTAPA yia Ta €mevouTikG Bépata tng Etaipiag. MNa Tig
TTapexoueveg autég utnpecieg n apoifry tng ALPHA TRUST Avwvupn Etaipeia Alaxeipiong
ApoiBaiwv Kepahaiwv kai Opyaviopwv EvaAAakTikwv Etrevdlucewv opiletar oe 11000010 1,5%
eTnoiwg €1 TNG nuepAoIag Tpéxouoag agiag Tou xapto@uAakiou TG «ANAPOMEAA», 6mTwg
TTPOKUTITEl OTTO TOV NUEPNOIO TrivaKka €TTEVOUCEWYV, TTPOCAUEAVONEVNG KOTA TIG TUXOV UTTAPXOUCEG
KGBe €idoug amaIT|OEIG KAl PEIOUPEVNG KATA TIG TUXOV UTTAPXOUOEG UTTOXPEWOEIS OTTO ayopES
XPEOYPAQWY. 2€ TIEPITITWON TIOU N EMITUYXAVOUEVN €TACIA  TTOOOCTIQIO  aTTddoon TG
«ANAPOMEAA» givai BeTikny, n «ALPHA TRUST» Ba OikaiouTal €miTTAéov TNG auoIfng, TTPOoBeTn
apoifn (successfee) n omoia Ba cival ion e 20% €1Ti TNG emITEUXBEiTAG BETIKAG aTTGd00NG.

— H Etaipia éxe1 ouvayel oupBacn daveiopou evog pioBwtou amd tnv ALPHA TRUST Avwvuun
Etaipeia Alaxeipiong Apoipaiwv Kegahaiwv kai Opyaviopwyv EvaAlakTikwy ETrevduoewy, Tov oTroio

ATTAOXOAEl WG EOWTEPIKO EAEYKTH.
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EkuiobwtAg TN £dpag Tng eTaipeiag givar n ALPHA TRUST EAAHNIKH TH ANONYMH KTHMATIKH
ETAIPIA yia Ta véa ypageia €1 TnG 0doU TaTtoiou 21, Kneiold kai Bewpeital ouvoedeuévo PEPOG
Aoyw TnG oxéong Tng pe Tnv ALPHA TRUST Avwvuun Etaipeia Alaxeipiong ApoiBaiwv Kegahaiwv
ka1 Opyaviopuwv EvaAAakTIKwy ETrevouoewv

O1 NoyioTikég kan gv yével OikovopikeéG YTnpeoieg kaBwg kal n Ytnpeoia EEutnpétnong Metdxwyv,
oupewva pe Tnv atmé 19.12.05 amdégeaon tou AiloiknTtikoU ZupBouAiou Tng Etaipiag, éxouv avartebei
pe Tnv amod 1.12.2011 «2Z0uBaon Mapoxng Ymnpeoiwv», otnv ALPHA TRUST Avwvuun Etaipeia
Alaxeipiong ApoiBaiwv KegaAaiwv kai Opyaviopwyv EvaAlakTikwy ETrevoloewy Kal TTapEXOVTal e
Baon Tn oxeTikA oUPPBacn TTou €xel ouvaeBei PETAEU Twv OUO PEPWYV, CUPPWVA HPE TNV atro
20.08.2000 amogacon TnG €KTakTnNG Mevikng ZuvéAeuong Twv PETOXwY TnG ETaipiag. H didpkela tng
ouppaong autng, n otoia eykpiBnke atd Tnv A" EmavaAnmmiky) TakTtik [evikry XuvéAeuon Tng
20/4/2015 olpewva pe mig diarageigc Tou N. 3371/2005, eival etioia kal av Ogv KatayyeAOEi,
avaveWVETAl auTouaTa yia éva €1og KaBe gopd. H ALPHA TRUST Avwvuun Etaipeia Alaxeipiong
ApoiBaiwv Kepahaiwv kal Opyaviouwv EvaAdakTikwv EtrevOuoewyv, TTpoo@épel eTTITTAéOV OTNV
Etaipia kal GAAEG aTTOPAITNTEG UTTOOTNPIKTIKEG UTTNPETIEG yia TNV OIEKTTEPAIWON TWV KABNUEPIVWIV
EPYACIWV TNG, XWpPIig TTPOaBeTn emRdpuvan.

H TokTiki Tevikl ZuvéAeuon Twv HPETOXWYV TTPOEYKPIVEI KAl €YKPIVEI TIG QMOIBES AloiKNTIKOU
2upBouliou kaBwg Kkai TIG apoIBEG Tou AlcuBuvovTtog ZupouAou.

Ta uéAn Tou A.Z. dnAwvouv OTI dev oUuMETEIXaV OTn BI0iKNan | OTO KEPAAQIO GAAWV ETAIPILOV OE
TToo00TOd pPeyaAUuTepo TOou 10%, oUTe aokouoav OloIKNTIK €TTippon. EmmimAféov, oudepia
ETTIXEIPNUATIKA OxEan, oupQwvia, oUupacn i ouvaAlayr utipée peTafu Tng €TaIpiag KAl Twv
ETAIPIWV OTO KEPAAQIO Kal Tn 10ikNonN TWV OTTOIWV CUMMETEIXAV TA WG Avw MEAN Tou A.Z. f} Kal Ol
KUpIOI PETOXOI TNG ETAIPIOG, OI OTTOIEG BEV TTPOKUTITOUV aTTd TO TTAQiCIO TG oUVABOUG dpaoTnPIdTNTAG

TOUG pE €€aipean Toug:

O k. Alexander Zagoreos civalr lNpoedpogoto Utilico Emerging Markets Trust kaioto Taiwan
Opportunities Fund. EmiongeivaipéhogrouAioikntikouZupBoulioutwy The World Trust Fund, Probank

(ABrva) kar Aberdeen Emerging Telecommunications Fund.

O K. ®aidwv — Oeddwpog TauBakakng eivar AvTITpoedpog Tou AloiKnTIKOU ZupBouliou Tng eTaipiag
«ALPHA TRUST Avwvuun Etaipeia Alaxeipiong ApoiBaiwv  KepaAaiwv  kai  Opyaviopwv
EvaAAokTIKWV ETrevOUoewv» Kal CUPMPETEXEI OTO METOXIKO KEQAAQIO auTAG pe TTooooTo 20,381%,
Mpo6edpog kai AlcuBivwy ZUPBouAog Tng eTalpiag «PuTtik Ktnuatik Aypotiky Avwvupn Etaipia»
KOl OUUMETEXEI OTO PETOXIKO KEPAAAIO aUTAG ME TTOOOOTO 100%, AVTITTPOEDPOG KAl N EKTEAEOTIKO
MéAOG TnG eTaipiag «Quest Zuppetoxwv Avwvupn Etaipia», pn ekTeAEOTIKO PEAOG TOU AIOIKNTIKOU

ZupBouhiou Tng eTaipiag «Taylor Young Investment Management Limited».

O k. Anastasios Adam eivar AieuBuvwyv ZUppBoulog Tng etaipiag «Optima Fund Management LLC»

(N€a Yopkn).
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o O k. Nik6Aaog KupialAg eival avTITipoedpog Kal pn eKTEAEOTIKO HEAOG TOu AIOIKNTIKOU ZUpBouAiou Tng

«Ergoman A.E.».

O1 ouvaAAayég pe Ta ouvdedepéva Pépn yia TNy TTepiodo 1/1-30/6/2015 €xouv wg KATWO!:

Epg@dvion Twv cuvaAdaywv otnv Kardotaon AToTeAeopdTwWYV Kal AoITwyv ZuvoAikwyv Ecédwyv

4| alphatrust avOPOEDQ

30/6/2015  30/6/2014
Alpha Trust A.E.A.A.K.O.E.E.
- Apoif yia dlaxeipion xapTo@uAakiou 84.012,49 392.099,99
- ApoiBA yia daveioud uttaAAfAou 21.249,44 17.697,24
- ApoifA yia uttooTrpIgn AoyioTnpiou 18.450,00 18.450,00
123.711,93 428.247,23
Alpha Trust EAAnvikA 'n AE KTnpaTtiki
- ApoiA yia evoikia 6.940,68 6.940,68
ApoiBég peAwv AloiknTIKoU ZupBouAiou
- Apoiég AloiknTikoU ZuuBouAiou 42.000,00 42.000,00
- Apoiég AieuBuvovTog ZuuBouAou 12.480,00 12.500,00
54.480,00 54.500,00
Epgdvion otnv Kardaotaon Oikovouikig Oéong
30/6/2015 31/12/2014
Ymoxpewoelg  YTTOXPEWOEIG
AlphaTrust A.E.A.A.K.O.E.E. 579,57 6.046,79
Alpha Trust EAAnvikA 'n AE KTnpaTtiki 0,00 158,32
30/6/2015 31/12/2014
ATTQITACEIG ATTQITACEIG
Alpha Trust EAAnvikf 'n AE Ktnpartiki 2.233,16 2.233,16
ApoiBég AloIknTiKoU ZupBouAiou 35,00 00,00

H A’ EravaAnTrmiki TakTikh [evikh Zuvédeuon Twv petdxwy NG 20.4.2015 evékpive va 600800V yia Tn xprion
2015 apoifég AloiknTikoU ZupPouAiou ocuvohikou trooou eupw 200.000,00. ETriong, yia 1o AliguBuvovta

2Uppoulo evékpive emiTAéov 1006 25.000,00 supw.

CeyovoTa peTd Tn AEn Tou A" e€aunvou

Agev uttdpxouV.
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Kivduvol & aBeBaidtnreg — e€€AIEN dpaoTnploTATWY deUTEPOU e€aunvou 2015

H aBeBaidétnta Kai n oTevOTNTA PEUCTOTNTAG PETA KOl TNV €TTIROAN TWV TTEPIOPICUWV OTNV Kivnon KEQaAdiwy
avapéveral va emMOpAcouV apvnTIKA OTa ONUOCIOVOUIKA, TA PAKPOOIKOVOMIKGA KAl TA JIKPOOIKOMIKGA HEYEDN
NG €AANVIKAG olkovouiag. ETTTAéov, KaBopIOoTIKAG GnUadiag yia TNV aTToTiNon TwV EAANVIKWY CUCTNMIKWV
TpammeCwv Ba eival Kal 0 TPOTTOG AVOKEPAAQIOTTOINONG, O TPiTog o€ didoTnua 3 eTwv. H emiteuén g
OUPQWVIaG PE TOUG ETAIPOUG TNG XWPAG OTO OUECWGS ETTOPEVO XPOVIKO SIACTNKA, N WYAPION KAl N €QApuoyn
TWV PETappuBuioewyv Kabwg kal n eEdAeiwn TG aBeBaidTNTAG OE TTONITIKO, OIKOVOUIKO KAl KOIVWVIKG ETTITTEQO

KpivovTal w¢ avaykaieg TpolTroBéacig yia va eTTavéABel n eAAnVIKA olkovopia o€ Kavovikoug puBuoucg.

AlopkKNAC evnuépwon NETOXWYV Kal ETTEVOUTIKOU KOIvVoU.

Me okoté Tn Sl0pKA Kal TTANPECTEPN EVNUEPWON YIA TA OIKOVOUIKA ATTOTEAEGUATO KAl YEVIKA TIG €CEAICEIQ
otnv Etaipia, aTo TEAOG KABE TPINAVOU, CUVTACTETAI TO EVNUEPWTIKO OeATIO «ETTeEVouTIK EVvnuépwaon», TTou
avapTtdTal oTnv IoToogAida pag. Etiong otnv 10TooeAida pag kabnuepivd, KataxwpoUEe TNV ECWTEPIKN agia
TNG METOXNG KABWG Kal KABe véo TTou agopd otnv Etaipia.

EmmAéov, ammd 10 OeUTEpO €¢dunvo Tou 2007, PE OKOTTO TNV TOKTIKOTEPN KAl £yKAIPN EVNPEPWON TWV
METOXWV Kal TOU ETTEVOUTIKOU KOIVOU, avapTdTal oTnv 10TooeAida pag deATtio «Mnviaia Evnuépwon», auéowg

META TN AREN KABe uriva otnv EAANVIKA kal AyyAikr) yAwooa.

AvdpTnon og SIKTUOKO TOTTO

O1 e€aunviaieg oikovouikéG kaTaoTdaoelg TG ETaipiag mou avagépovtal otnv mepiodo atrd 1 lavouapiou £wg
30 louviou 2015, €xouv ouvtaxBei cuugwva pe Ta AieBv NAoyioTika lMpdtutta kar Ta Aiebvr) Mpdtutra
Xpnuatooikovopikrig Mapouaiaong. EykpiBnkav amoé 1o AIoiknTIKG ZupBouAio Tng Etaipiag Tnv 30" louAiou
2015 ka1 é€xouv dnuooiotroinBei pali ye Tnv mTapouoca ‘ExBeon Alaxeipiong pe tnv avdptnon Toug OTo

dladikTuo, otn dielBuvon www.andromeda.eu

Knoioid, 30 louAiou 2015
O AIEYOYNQN ZYMBOYAOZ

KQONZTANTINOZ TZINIEPHZ
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OPKQTOI AOTISTES
Crowe Horwath.

EKOEZH ENIZKOMHZHZ ENAIAMEZHZ XPHMATOOIKONOMIKHZ MAHPO®OPHZHZ

Mpog Toug MeTdyoug TG Avwvupng Etaipeiag «<ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA
EMENAYZEQN XAPTO®YAAKIQY »

Eicaywyn

Emiokoticape TN ouvnuuévn KaTaoTaoon XPNUATOOIKOVOMIKAG B6féong tng Etaipeiag «ALPHA TRUST-
ANAPOMEAA ANQNYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY» tng 30" louviou 2015 Kkai TIg
OXETIKEG KATAOTAOEIG OUVOAIKOU €1000UaTOG, UETABOAWY KaBaprig B£0NG Kal TAPEIOKWY POWV TnG EAUNVNG
TEPIGdOU TToU €ANEE AUTHV TNV NUEPOMNVia, KOBWG Kal TIG TTIAEYUEVEG €TTEENYNMATIKEG ONUEIWOEIG, TTOU
OUVBETOUV TNV €VOIAUEDN XPNMATOOIKOVOUIKA TTANPO®OPNON, N oTroia oTTOTEAEl avaTTOOTIAOTO PEPOG TNG
eCapnviaiog olkovoulkng €kBeong Tou dpBpou 5 Tou N.3556/2007. H Aioiknon éxel Tnv €uBlvn yia Thv
KATAPTION KAl TTapouciacn QuTAG Tng evOIANEONS XPNMOTOOIKOVOWIKAG TTANpo@dpnong, cUN@wvVa JE Ta
Aigdvn] MpdéTutra XpnuatoolkovopikAG Avagopdg, 6TTwg autd €xouv uioBetnBei amod tnv EupwTraiki ‘Evwon
Kal epapudlovtal otnv Evdidueon XpnuaTtoolkovouikry Avagopd (AieBvég AoyioTikd MNpdTutro «AAM» 34).
AIKAy pog €uBlvn €ival va eKQPACOUUE CUUTTEPACHA ETTI QUTAG TNG €VOIAPEONG XPNHUOATOOIKOVOUIKNG

TTANPOPOPNONG YE BACN TNV ETTIOKOTTNOT] POG.

EUpog Emiokétmnong

AlevepyAoape TNV €mMOKOTINOAR Pag oUugwva pe 1o AligBvég MpdTutmro Emokdmnong 2410 «Emokdtnon
Evdidueong Xpnuatooikovouikrg lMAnpo@dépnong tou odievepyeital ammd Tov Ave€dptnto EAeykt Tng
Ovrotnrag». H emokdmnon Tng evOIAPEONS OIKOVOMIKAG TTAnpo@dépnong couviotaral oTn dievépyela
OIEPEUVNTIKWYV €PWTNUATWY KUPIWG TIPOG TTPOCWTIG TTOU €ival uTTeUBuva yia XPNUATOOIKOVOMIKG Kal
AoyioTiké B£paTa Kal oTnV €QApuoyr avoAUuTIKWVY Kal GAAwv S1adIKaoIwy €TMOKOTINONG. To €0pog Tng
EMOKOTTNONG €ival OUCIWAWG PIKPATEPO ATTO AUTO Tou eAfyyou TTou dievepyeital oUpQwva pe ta Algbvr
Mpétutta EAéyxou kal ouveTtwg, dev pag didel Tn duvaTdTNTA VA OTTOKTAOOUUE TN dlac@dAion Ot £Xouv
TEPIEABEI OTNV avTiAnwn pag 6Aa Ta onuavtikd Béuarta Ta otroia Ba ptmopoloav va evIOTIOTOUV Of €vav

éAeyxo. Katd ouveTTeia, he TNV TTapouca Ogv SIATUTTWVOUUE YVWHN EAEyXOU.

ZuuTtrépacua

Me Bdon tn dievepynBeioa emokdTTNOoN dev £xel TTEPIEABEI oTNV avTiAnwr pag omidrTToTe Ba pag odnyouoe
OTO CUUTTEPAOUA OTI N GUVNUPEVN eVOIAUEDN XPNMOTOOIKOVOUIKY TTANpo@opnon dev TTapouciadel eUAoya,
até KaBe ouaiwdn atmowrn, Tnv oikovouik Béon Tng Etaipeiag «<ALPHA TRUST-ANAPOMEAA ANQNYMH
ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY» katd tnv 30" louviou 2015, Tn XPNUOTOOIKOVOUIKY TNG
€1id00N Kal TIG TAPEIAKEG TNG POEG YIa TNV TTEPIOdO TTou €ANEE TNV nueEpounvia auth, cuugwva Pe Ta Algbvn

MpdTutra XpnuaTooIKoVOUIKAG Avagopdg, 6TTwg auTd £xouv uioBeTnBei atmé Tnv EupwTraikn ‘Evwan,.
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OPKQTOI AOTIZTES
Crowe Horwath.

Ava@opd £1Ti AAAWYV VOUIKWYV KOl KOVOVIOTIKWY OEUATWYV

H emokoTNo pag dev eviOTIOE OTTOIAdNTIOTE ACUVETTEIO ] AVAVTIOTOIXIO TWV AOITTWV OTOIXEIWV TNG
TTPOPRAETTOUEVNG aTTd TO GpBpo 5 Tou N.3556/2007 efaunviaiag OIKOVOUIKNG €KBEONG, ME TN GUVNMPUEVN
eVOIAUEDN XPNHATOOIKOVOUIKA TTAnpo®opnan.

ABAva, 30 louhiou 2015

O OpkwTtdg EAeYKTAG AOYIOTHG

2OAN

OPKQTOI AOTIZTEZ

Crowe Horwath.
>uvepyaloéuevol OpkwToi AoyIOTEG A.€.0.€
MéAog Tng Crowe Horwath International Katoakiwpng ABavdaoiog
dwkiwvog Néypn 3, 112 57 ABrjiva
Ap.M. ZOEA 125 Ap.M. ZOEA 1600
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KATAZTAZH ANMOTEAEZMATQN KAI AOINMQN ZYNOAIKQN EZOAQN

(TTood o€ eUpw)

%3] alphatrust avdpopeda

FuvexI{OpEVES SpacTPISTTE 01/01- 11- 01/04- 01/04-
XISOHEVES OPACTNPIOTNTES Snu.  30/6/2015 30/6/2014  30/6/2015  30/6/2014

AkaBdpioTa £€0da (Eooda) diayxeipiong xapTopuAakiou 4 -121.586,63 1.153.290,18 38.714,71  -439.476,79
KéaTog diaxeipiong XapTo@uAakiou 5 -118.485,37  -421.118,32 -57.573,88 31.295,68
MikTég CnMIEG (MIKTA KEPBN) -240.072,00 732.171,86 -18.859,17 -408.181,11
AMN\a £0000-£€00a 6 50,59 -13,60 -14,64 -10,70
‘E€0da d10IKNTIKNG AsiToupyiag 7 -142.766,46  -134.683,94 -79.518,49 -90.999,24
Znpiég /(kEPBN) TTPO POPWV -382.787,87 597.474,32 -98.392,30 -499.191,05
Doépog eicodrpaTog (N.3522/06) 8 -4.837,88 -7.279,53 -2.296,38 -3.379,53
Znpiég/(kEPDN) META a1rd POpoug (A) -387.625,75 590.194,79 -100.688,68 -502.570,58
Baoikd kal atropeiwpéva kEpSn ava peroxn (€) 9 -0,9282 1,4133 -0,2411 -1,2035
MAoi1rd ouvoAikd €008a/(£§08a) peTd amd opoug (B) 0,00 0,00 0,00 0,00
ZUYKEVTPWTIKG OUVOAIKG £003a HETA aTT6 @OpPOUS -387.625,75  590.194,79 -100.688,68 -502.570,58

(A)+(B)

O1 ouVOOBEUTIKEG ONUEICEIS ATTOTEAOUV AVATTOOTIACTO HEPOG AUTWY TWV OIKOVOUIKWY KATACTACEWV.
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KATAZTAZH OIKONOMIKHZ OEZHZ

(TTood o€ eUpw)

%% alphatrust avdpou€da

Evepynriké Znu 30/6/2015 31/12/2014
Mn kukAo@opoUv evepynTIKO

NoITré aToIXEIO U KUKAOQOPOUVTOG EVEPYNTIKOU 10 3.367,22 3.367,22
ZUVOAO pUn KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV 3.367,22 3.367,22
KukAo@opouUv evepynTiKO

AtraiTriogig atré XpnuaTioTéG 11 0,00 20.078,77
AMAEG OTTAITAOEIG 12 96.359,49 548.869,41
XpnpaToon(’ovolea péoa o€ eAoyn agia péow Twv 13 8.216.370,60 7.872.593.36
ATTOTEAETUATWV

Tapiokd diabéaiya Kai Ic0d0vapa 14 821.026,20 1.095.414,22
ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 9.133.756,29 9.536.955,76
ZUvoAo gvepynTikoU 9.137.123,51 9.540.322,98
1810 KEQ@AAQIO KOl UTTOXPEWTEIG

1810 Ke@AAaIa

MeToxik6 Ke@AAaio 15 6.681.728,00 6.681.728,00
Ala@opd uTTép TO GPTIO 16 1.033.023,00 1.033.023,00
NAoird atroBepatiké 17 2.586.211,41 2.586.211,41
AtmroTeAéoparta €ig véo 18 -1.368.002,31 -980.376,56
181G peTOXES 19 0,00 0,00
Z0VoAo 15iwv Ke@aAaiwyv 8.932.960,10 9.320.585,85
YTroxpewoeig

OpeINég atTd pdpoug 20 0,00 0,00
Mepiouata TTAnpwTéQ 21 9.565,66 16.527,18
NOITTEG UTTOXPEWOTEIG 22 194.597,75 203.209,95
ZUvoAo BpaxuTrpOBeC WYV UTTOXPEWTEWV 204.163,41 219.737,13
ZUVOAO UTTOXPEWTCEWV 204.163,41 219.737,13
ZUvoAo 15iwV KEQAAQiwWV Kol UTTOXPEWOEWV 9.137.123,51 9.540.322,98

O1 ouVOBEUTIKEG ONUEILOEIG ATTOTEAOUV AVATTOOTIACTO PEPOG AUTWV TWV OIKOVOUIKWY KATOOTACEWV.
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN

(TTood o€ UpW)

MeToxIKO Ymép 10 Aoirrd ‘1516 AtroteAéopara  ZUvoAo 18iwv

KepdAaio apTtio ATTOOEJATIKA  HJETOXEG €IG VEOV KeQaAdiwv
ZUvoAo 15iwv kepaAaiwv 1/1/2014 6.688.000,00 1.033.023,00 2.586.211,41 -0,01 914.992,52 11.222.226,92
ZUYKEVTPWTIKA OUVOAIKA é000a
Képdn/(Cnuieg) peTd atmd pOpoug - - - - 590.194,79 590.194,79
AoITTd GUVOAIKG £000a - - - - - -
ZUYKEVTPWTIKA CUVOAIKA £é008a 0,00 0,00 0,00 0,00 590.194,79 590.194,79
2ZUvaAAayég ue TouG UETOXOUS TTOU
Karaywpouvrai
ameuBsiag ornv kaBapn 6éon
Mepiopata TANpwTEéQ - - - - -334.086,40 -334.086,40
Alaypan 18iwv JETOXWV -6.272,00 - - 0,01 6.271,99 0,00
Zuvolo ouvalhaywv pe Toug -6.272,00 0,00 0,00 0,01  -327.814,41  -334.086,40
HEeTOXOUG
ZUvolo 15iwv kepaAaiwv 30/6/2014 6.681.728,00 1.033.023,00 2.586.211,41 0,00 1.177.372,90 11.478.335,31
ZUvoAo 15iwv kepaAaiwv 1/1/2015 6.681.728,00 1.033.023,00 2.586.211,41 0,00 -980.376,56  9.320.585,85
ZUYKEVTPWTIKA OUVOAIKA é000a
Képdn/(Cnuieg) yeTd atmd @opoug - - - - -387.625,75 -387.625,75
AoITTd GUVOAIKG £000a - - - - - -
ZUYKEVTPWTIKA CUVOAIKA £é008a 0,00 0,00 0,00 -387.625,75 -387.625,75
2ZuvaAAayég ue Toug UETOXOUS TTOU
Karaywpouvrai
ameuBsiag ornv kaBapn 6éon
Mepiouata TTAnpwTéQ - - - - - 0,00
Alaypa@n 18iwv JETOXWV - - - - - 0,00
Z0volo guvalAaywy e Toug 0,00 0,00 0,00 0,00 0,00 0,00
HeTOXOUG
ZUvolo 18iwv kepaAaiwv 30/6/2015 6.681.728,00 1.033.023,00 2.586.211,41 0,00 -1.368.002,31 8.932.960,10

O1 OUVOBEUTIKEG ONUEILOEIG ATTOTEAOUV AVATTOOTIACTO PEPOG AUTWV TWV OIKOVOUIKWY KATOOTACEWV.

21



541 alphatrust avdpopédo

KATAZTAZH TAMIAKQN POQN

(TTood o€ UpW)

11- 11-

AeiToupyikéq SpaoTnpIOTNTEG 30/06/:2015  30/06/2014
Eiotrpdgeig amd amaitioeig 321.555,34 1.158.445,84
MANpwéG o€ TTPOUNBEUTEG, EpYAlOUEVOUG K.ALTT. -1.060.228,36  -1.157.636,51
MANpwpég (E10TTPAEEIS ETTIOTPOPWV) POPWV -4.837,88 -3.837,23
ZUvolo e1IcpowV / (EKPOWV) aTTd AEITOUPYIKEG BPAOTNPIOTNTES (O) -743.510,90 -3.027,90
EmrevouTtikég 5pa0TNPIOTNTES

ZUvolo e10powV / (EKPOWV) ATTO ETTEVOUTIKEG SpaoTnpIOTNTES (B) 0,00 0,00
XpnuatodoTikéC SpacTnNPEIOTNTEG

Eiotrpagn axpewoTnTwg KaTaBANBEVTOG POPOU CUYKEVTPWONG KEPAAQiou 476.084,40 0,00
Mepiopata TTAnpwOEvTa -6.961,52 -356.250,80
ZUvoAo eiopowyv / (EKPOWV) aTrd XpNHATOod0TIKEG dpaoTNPIOTNTEG (Y) 469.122,88 -356.250,80
quq'pr'] augnon / (ueiwon) oTa Tapelakd SiaBéoipa Kal 1I0080vapa -274.388,02 -359.278,70
mwep16Sdou (a)+(B)+(Y)

Taueiokd diaBéoipa kal iIcoduvapa évapéng TTepiodou 1.095.414,22 565.054,14
Tapelakd diaBéoipa kal I00dUvapa AQRgng repi6dou 821.026,20 205.775,44

O1 ouVODBEUTIKEG ONUEICEIS ATTOTEAOUV AVATTOOTIACTO HEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1  Tevikég TANPOPOPIES VIO TNV ETAIPEIA

Emrwvupia: «<ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY» kai
pe diakpimikd TiTAo «ALPHA TRUST-ANAPOMEAA A.E.E.X.», 6TTwg opileTal 6To apBpo 1 Tou KATAOTATIKOU

TNG ETAIPEIAG.

18puon: To kartactarikdé Tng Etaipeiag kataptiotnke omd Tov cupfoAaioypd@o ABnvwv Eudyyelo
ApakOTTOUAO, PE TNV UTT apiBuod 3353/21.6.2000 pdagn kar Tpdgn d16pbwaong 3396/24.7.2000 Kai eykpiBnke
ME TNV pE apiBuo K2-8479/25-7-2000 amrégacon Tou YTroupyeiou AvamTuéng (PEK 7173/31-7-2000. 'EAaBe
Gdeia Asitoupyiag pe TRV Pe apiBud 5/192/6-6-2000 ammdé@acon tng EmTpotic Kepahaiayopdg. AlETreTal ammd Tig
d1aTAgeIc Twv apBpwyv 27-40 Tou N.3371/2005 «Trepi Avwvipwyv ETtaipiwv Etrevdioewy XapTto@uAakiou» Kal

atré T1g d1atdéeig Tou N.2190/1920 « 1repi Avwvipwy ETaipiiov».

Qg etaipeia emmevdoloewv XapTtoQuAakiou, n ETaipeia utrdkeral otov kKwdika deovroloyiag A.E.AAK. kai

Etaipeiwv ETrevdioewv XaptopuAakiou (atrégacn Emrpotig KepaAaiayopdg 132/2/19.5.1998).

‘Edpa: O Afpog Knoeioidg, kai e10IkOTEPA €1Ti TNG 000U TaToiou 21, o€ ypageia TTou €xouv HIoBWOET atrd Tnv
etaipeia «<ALPHA TRUST EAAHNIKH T'H ANQNYMH KTHMATIKH ETAIPIA».

Aidpkela: H didpkeia opiotnke apyikd o€ 50 xpdvia ammd tn cUoTaar TNG aAAd ye Tnv ammd 4/12/12 'EKTakTn
levikn Zuvéheuon £yive TpoTrotroinon Tou dpBpou 4 Tou KaTtaoTaTikoU Kal n OIdpKela opioTnKe HEXPI TNV
31.12.2019. H didpkeia TnG eTaipeiag ytropei va Trapareivetal ye atro@doeig Tng MevikAg ZuvéAeuong, Tmou

AapBavovrtal cupewva e TIG diaTééelg Twv dpbpwv 27 Trap. 3 & 4 kai 28 ap. 2 Tou KataoTarikou.

ZKOTroGg TnG eTaupeiag: O okotég TNG ETaipeiog, 6TTwg opifetal oto dpBpo 3 Tou KATAOTATIKOU TNG Kal BAoel
™G a1rd 20.4.2015 ammdé@aong Tng A" ETTavaAnmTiKAG TAKTIKAG MeVIKAG ZuvEAEUONG TwV PETOXWV TNG, €ival n
QATTOKAEIOTIKN dlaxeipion xapTo@uAakiou KivnTwy aglwv Katd TG diatdéeig Tou N. 3371/2005 kai 4209/2013 kai
ouptTTAnpwpaTtikd Tou K.N. 2190/20, émmwg ekdaToTte IoxUouv. EidIkOTEpa, n Etaipeia ocuviotd Opyaviouo
EvaAhakTikwyv Etrevducewyv (OEE) utrd tnv €vvoia Tou N.4209/2013 kai avaBérel T ouvoAikr dlaxeipior) g
Kar dpbpo 6 tap. 2B Tou N.4209/2013 atrokAeloTiKd oe eEwTepikd AlaxelpioTr) Opyaviopwv EVOAAOKTIKWY
Etmevduoewv, o otroiog TTAnpoi 6Aoug Toug 6poug Tou N.4209/2013.

H Etaipgia duvaral va ouvepyaletal ME  ETTIXEIPAOEIG TTOU  ETTIOIWKOUV  TTOPEUPEPEIC OKOTTOUG R
OpACTNEIOTTOIOUVTAI £V YEVEI OTOV TOUEQ TNG KEQPAAQIAYOPAS, KABWG KAl VO CUUHETEXEI O QUTEG, TNPWVTAG TIG
d1aTAgeIg TNG vouoBeaiag yia TIG eTalpeieg TeEVOUCTEWY XapToQuUAaKiou kal Toug Opyaviopoug EVaAAAKTIKWY
Etevduoewv.

MeToxiké6 KepdAaio: To Metoxikd KepdAaio Tng Etaipeiag avépxetar oto 1mood Twv 6.681.728,00 cupw,

dlaipeital o€ 417.608 petox € pe ovopaoTiky agia 16 eupw €kAOTN Kal €ival 0OAOOXEPWS KOTARERANMEVO.

Metoxég: O1 petoxég tTng Etaipeiag eivar ovopaoTikég kal dlammpaypatelovial aTo XpnuaTioThApio Agiwv
ABnvwv atoé Tnv 19/12/2001.
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Aioiknon tng Etaipeiag: H Etaipgia oupgwva pe 10 KATaoTaTIKO TNG SloikeiTal atrd 10 AIOIKNTIKO ZuufouAio
TTou atroTeAeiTal atmd 5 péxpr 11 péAn. H olvBeon Tou AloiknTIKOU Zupouliou TNG cUPQWVA UE TIG ATTOPATEIG
TwV Mevikwy ZuveAeloewv Twv PeTOXwWV TG 10/7/2012 kai NG 20/4/2015, apiBuei emmTd yéAn kal Katd Thv
30.6.2015 €xel wg €€ng:

MPOEAPOZ: AlexanderZagoreos, ave¢apTnTo PN EKTEAEOTIKO PHEAOG
ANTINPOEAPOZ: Daidwv-Oe6dwpog TapBaKAKNG, UN EKTEAECTIKO PEAOG
AIEYOYNQN ZYMBOYAOZ: KwvoTavTivog TQIviEpNG, EKTEAECTIKO JEAOG

MEAH: AAEEI0G ZOUATOYIAVVNG, AVEEAPTNTO PN EKTEAECTIKO

Anastasios Adam, avegapTnTo PN EKTEAECTIKO
James Edward Jordan, aveapTnTo un EKTEAECTIKO

Nik6Aaog Kupialfig, aveEdpTnTo pun eKTEAEOTIKO

‘Eykpion kai Ala8eciydtnTa TWV OIKovouIkKWwv KartaoTdoewyv

O1 Tmapouoeg €LaunVIAieG OIKOVOUIKEG KATAOTAOCEIS KAl O ONUEIWOEIG ETTI TWV OIKOVOUIKWY KATAOTAOEWV

KaAUTITouV TNV Trepiodo 1" lavouapiou éwg 30" louviou 2015 kal atroTEAOUV £VIAiO KAl AVATIOOTIACTO KEIUEVO.

EykpiBnkav atré 1o AloiknTikd upgBouAio Tne Etaipeiag Tnv 30" louAiou 2015 kai éxouv dnuoaoiotroindei Ye Tnv

avapTnon Toug aTo diadikTuo, aTtn dielbuvon www.andromeda.eu

YTeuBuvn yia Tnv oUvTagn Twv OIKOVOUIKWYV KATaoTAoewy gival n Aloiknon Tng eTaipeiag.

2  X0voyn ONUAVTIKWY AOYIOTIKWYV TTOAITIKWV

2.1 TAqiolo KATAPTIONG TWV OIKOVOUIKWYV KATAOTACEWV

O1 TTapoUOEG OIKOVOUIKEG KATAOTAOEIC TNE TrEPIOdoU atré 1" lavouapiou £wg 30" louviou 2015 £xouv ouvtayBei
ME BAon Tnv apxfy TOU I10TOPIKOU KOOTOUG OTIWG OQUTA TPOTIOTTOIEITAl WE TNV  AVATIPOCAPHOYH,
XPNHOTOOIKOVOUIKWY PECWV BIaBeTiywy TTPOG TTWANCN, XPNMATOOIKOVOUIKWY PECWV Ot €UAoyn agia péow
ATTOTEAEOUATWY KAl  XPNMUATOOIKOVOUIKWY OTTAITACEWY KOl UTTOXPEWOEWY (CUUTTEPIAAUBAVOUEVWIV  TWV
TTAPAYWYWV XPNHATOOIKOVOUIKWY OTOIXEIWV) 0€ eUAOYEG agieg HEOow aATTOTEAEOUATOG, TNV APXI TNG OUVEXIONG
g OpacTtnpiotnTdg (going concern) kal eivar cUP@wveg pe Ta Aigbvry TMpdTutta XpnuaTOOIKOVOUIKKG
Avagopdg (AMXA) o6Tmwg autd éxouv e€kdoBei ammd 1o ZupPBouAio AigBvwv AoyioTikwy Mpotimwyv (IASB),

KaBWG Kal TWV EPUNVEIWV TOUG Kal €xouv ul00eTnBei atrd Tnv EupwTraiki ‘Evwan.

2TIG OIKOVOUIKEG KATAOTACEIG £X0UV TNENOEI 01 AOYIOTIKEG APXEG TTOU XPNOIKOTTOINBNKAV yIia va KATaPTIOTOUV Ol
OIKOVOUIKEG KATOOTAOEIG TNG Xpriong 2014 TPOCAPUOOUEVWVY HE TIGC AvOBewWPROEIS TTOU ETTITACOOUV T

ATN.X.A. H etaipeia dev TpoéPn otn Tpdwpen e@appoyr kamoiou AieBvoug AoyioTikoU MpoTuTrou.

O1 olkovouIKEG KATaoTAOEIG TNG €TAIPEiaG KaTapTi(ovTal Kal dnuoaielovtal o Eupw, TToU gival To AsIToupyiko

vopiopa TnNG ETaipeiag kal vOuIoua TG XWpag £€5pag TnG.
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H Aioiknon Tng etaipeiag eivar utrelBuvn yia Tn cUVTagn TwV OIKOVOUIKWY KATAOTACEWV HE TPOTIO WOTE VO
Oivouv pia okpiffy kar Oikain €IKOva TnG OIKOVOMIKAG KATAoTAONG, TNG TrEpIouciakng didpBpwaong, Twv

ATTOTEAEOUATWV KAl TWV TOPEIAKWY TNG POWV.

Agv €xouv yivel PETAPBOAEC O€ AOYIOTIKEG EKTIUAOEIG (TT.X. W@QEAIUN BidpKeIa CWAG TTEPIOUCIAKWY OTOIXEIWV)

KaBwg dev uttdpxouv ouaiwdelg AGyol TTou va eTTIBAAAOUV TETOIEG HETAPBOALG.

2.2 Yio0étnon véwv Kal avafewpnuévwy Aledvwy MpoTumwy

Néa | ava@swpnuéva MpdTutra Kai Alepunveieg Trou uo8eTABNKav atré Tnv eraipia Tnv 1" lavouapiou

2015 ka1 dev emMIQPEPOUV ONHUAVTIKEG HETABOAEG OTIG OIKOVOUIKEG KATAOTACEIS TG ETaIpiag

EAAMXA 21 «<Eic@opég»

Auth n diepunveia opilel Tov AOYIOTIKO XEIPIOPO HIOG UTTOXPEWONG TTANPWHNG €1I0QPOPAg TTou €xel eIRANOEi
ammd TNV KuBépvnaon kal dev gival ¢opog €100dnpaTog. H diepunveia dieukpividel TTwG TO OECUEUTIKO YEYOVOG
BAon Tou oTToiou Ba ETTPETTE VA OXNUOTIOTE N UTTOXPEWAOT KATABOANG €109PoPAag (éva atod Ta KPITHPIa yia TNV
avayvwpion UtrtoxpEéwaong aupgwva pe 1o AAIT 37) gival n evépyeia OTTwG TTEPIYPAPETAI GTN OXETIKA VOUOBeaia
N otroia TTPOKAAEl TRV TTANPWWN TNG €10POPAG. H diepunveia PTTopei va €Xel WG ATTOTEAECUA TNV AVAYVWPION
TNG UTTOXPEWONG apyoTEPA ATTO OTI I0XUEI CAUEPQ, EIDIKOTEPO OE OXEON WE EI0QPOPES 01 OTToIEG ETTIRAAAOVTAI WG

atmoTéAEOUa OUVONKWYV TTOU I0XUOUV OE PIO CUYKEKPIPEVN NUEPOUNVIQ.

Etnoieg BeAtiwoeig og AMNMXA 2013

O1 TTapaKATW TPOTIOTTOINCEIG TTEPIYPAPOUV TIG ONUAVTIKOTEPEG OAAAYEG TTOU UTTEIOEPYOVTal O¢ Tpia AieBvi
Mpétutta Xpnuartoolkovouikig Avagopdg (AMXA) wg eTTakOAouBo Twv aTTOTEAECPATWY TOUu KUKAou 2011-13

TOU ETNOIOU TTPOYPAPNATOS BEATIWOEWY TOU ZUpBouliou AieBvwyv AoyioTIKwy MpoTuTrwv (ZAAM).

AlMXA 3 «ZUveVWOEIS ETIXEIPIOEWV »

H Tpotromroinon dicukpivilel Twg 10 AMNXA 3 dev £xel epapuoyry aTnv AOYIOTIKOTIOINGN TOU OXNMATIOUOU
otrolac®ATToTE ATTO KOIVOU dpaaTtnpidtnTag Bdaon tou AMNXA 11 OTIG OIKOVOUIKEG KOTAOTACEIG TNG iBIAG TNG
atrd Kolvou dpaoTnpIéTnTaG.

AlTXA 13 «<Emuérpnon suAoyng agiag»

H T1potromoinon dicukpiviCel TTwg n e€gaipeon Tou Tapéxel 1o AMNXA 13 yia €va XapTo@uAdkio
XPNHOTOOIKOVOUIKWY OTTAITACEWY Kal uttoxpewaoewyv (‘portfolio exception’) éxel epapuoyry oe O6Aa Ta
OUMBOAaIa  (CUMUTTEPINAUPBAVOUEVWV  TWV PN XPNMOTOOIKOVOUIKWY  CUMBOAaiwy) €viog Tou Trediou
epappoyng Tou AigBveg AoyiaTikou MNpotutrou (AAIT) 39/AMXA 9.

AATT 40 «<Emrevduosic o< akivnra»

To TpOTUTTO TpOTTOTTOINBNKE TTPOKEIUEVOU va OleukpivioTel TTwg 10 AAIM 40 kai To AMXA 3 dev eival

apoIBaiwg atrokAEIOpEVa.

Néa MpoéTtutra kol Aigppunveieg Tou €xouv ekdoBei aAAd dev éxouv akdOpa TeBei og 10XU Kal dev

ul0BeTRABNKav vwpitepa amd Tnv Etaipia
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ANMXA 9 «XpnUATOOIKOVOMIKA HECO» KOl METAYEVEOTEPEG TpOoTTOTTOINOEIG 0TO AlNXA 9 Ko AMNXA 7

(e@apuoleTal oTIC £TAOIEC AOYIOTIKEC TTEPIOSOUC TToU EEKIVOUV TNV A META TNV 1 lavouapiou 2018)

To AMXA 9 avtikaBiotd TIg TPovoleg Tou AAI 39 Tou agopolv OTnV TASIVOUNON Kal ETIPETPNON TWV
XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl XPNMOTOOIKOVOUIKWY UTTOXPEWOEWY Kal CUUTTEPIAQUBAVEI
emiong éva POVTEAO AVAUEVOUEVWY  TIIOTWTIKWY {nuUIWV TO OT0i0  avTiIKaBIoTAd TO POVTEAO Twv
TTPAYUATOTTOINUEVWY TTIOTWTIKWY {NUILWV TTou @appodeTal onuepa. To AMNXA 9 kaBiepwvel pia TTpooéyyion
TNG AoyIOTIKAG avTioTdBuiong BacifOuevn o€ apxXEG Kal AVTIMETWTTICEl AOUVETTEIEG KAl aduvauieg OTO TPEXOV
povTéAo Tou AAI 39. H etaipia Bpioketal otn dladikagia ekTipnong Tng emidpacong tou AMNXA 9 oTig
OIKOVOMIKEG TOU KaTaoTdoelg. To AMNXA 9 dev utropei va €QApPOOTEl vwpiTEpa aTrd TNV eTaipia dIOTI dev EXEl
ul08eTnBei atoé Tnv Eupwraikn ‘Evwaon,.

ANXA 15 «Ecoda amo ZupfoAaia pe MeAdreg»

(e@apuoletal oTIC TATIEC AOYIOTIKEC TTEPIOSOUC TTOU EEKIVOUV TNV | WETA TNV 1 lavouapiou 2018)

To AMNXA 15 gkd60nke Tov Mdaio 2014. ko1rd¢ Tou TTPOTUTTOU €ival va TTAPEXEl £va evidio, KaTavonTd JOVTENO
avayvwpiong Twv €000wv attd 6Aa Ta cUPPOAaIa pe TTEAGTEG WOTE VA PEATILOOEI TN CUYKPICINOTNTA PETAEU
ETAIPEIWV TOU 010U KAGDOU, DIOGPOPETIKWY KAGdWYV Kal SIaQopeTIKWV KeQaAaliayopwy. MeplAauBaver TIg apxEg
TTOU TTPETTEl VA EQAPUOCEI i OIKOVOUIKI OVTOTNTA VIO VO TTPOCdIOPIcEl TNV ETIMETPNON TWV €000WV Kal TN
XPOVIKN GTIYMA TNG avayvwpiong Toug. H Bacikn apxr €ival 6T pia OIKovouIKr ovtotnTa Ba avayvwpioel Ta
€000a Pe TPOTTO TTOU va aTTelkoviCel Tn peTafifacn Twv ayabwv ) UTTNPECIWY OTOUG TTEAATEG OTO TTOGO TO
oTroio avapével va dikaloUuTal o€ avtdAhayua yia autd ta ayabd A Tig utnpeoieg. H eTaipia Bpioketar otn
dladikaoia ekTipnong Tng emidpaong tou AMNXA 15 oOTIG OIKOVOUIKEG TOU KATAOTAOEIG. To TTPOTUTTO BeV EXEl
uI0BeTnOBcei akdun atd Tnv Eupwtraikn ‘Evwon.

AAI 19 AvaBewpnuévo (Tpotrotroinon) «Mapoxég oe Epyafopévoug»

(e@apuoleTal oTIC £TATIEC AOYIOTIKEC TTEPIOSOUC TToU EEKIVOUV TNV A META TNV 1n PeBpouapiou 2015)

To AMNXA 9 avtikaBioTd TIg TTpovoleg Tou AAM 39 Tou agopolv aTnv TAglvounon Kal €TMUYETPNON TWV
XPNMOTOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY KAl XPNHUATOOIKOVOUIKWY UTTOXPEWOEWY Kal GUUTTEPIAAUBAVEI
€miong éva HOVTEAO QVAUEVOUEVWY  TIIOTWTIKWY {nNUIWV TO OTI0I0  avTIKOBIOTA TO WOVTEAO Twv
TTPAYUATOTIOINUEVWY TTIOTWTIKWY NUILWV TTou @appodeTal onuepa. To AMNXA 9 kaBiepwvel pia TTpooéyyion
TNG AoyIOTIKAG avTioTdBuiong BacifOuevn o€ apxXEG Kal AVTIMETWITICEl AOUVETTEIEG KAl aduvauieg OTO TPEXOV
poviédo Tou AAI 39. H etaipia Bpioketal otn dladikacia ekTipnong tng emidpaong tou AMNXA 9 oTig
OIKOVOUIKEG TOU KOTOOTAOEIG.

ANXA 11 (Tpotromroinon) «A1ré KoivoU Zuppwvieg»

(e@apuoleTal oTIC £TATIEC AOYIOTIKEC TTEPIOdOUC TToU EEKIVOUV TNV A META TNV 1 lavouapiou 2016)

AuTh n TpoTroTroinon ataitei ammd évav €TevOUTH va €@apuooel TNV PEBOdO TnG eEayopdg OTav aTToKTA
OUPpETOXA O€ pia atmmd Kolvou dpacTnpIiOTNTA N otroia atroTeAei pia 'emmixeipnon'. H tpotrotroinon dev €xel
uI0BeTnOBei akdun atrd Tnv Eupwtraikn ‘Evwon.

AAN 16 ka1 AAN 38 (Tpomomoinoceig) «Ailcukpivion Twv Emrpemtwv Me06dwv ArmdécBeong»

(e@apuoleral oTIC TATIEC AOYIOTIKEC TTEPIOSOUC TTOU EEKIVOUV TNV | WETA TNV 1 lavouapiou 2016)
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Auth n TpotroTroinan dicukpiviel OTI N XpAon PeBodwy Baciouévwy ota £é00d0a Ogv €ival KATAAANAEG yia Tov
UTTOAOYIOUO TWV QTTOORECEWV €VOG TTEPIOUCIOKOU OTOIXEIOU Kal €TTiong OlEUKpIviel TTwg Ta €000a Oev
BewpolvTal KAaTdAANAn Baon €mpéTpnong NG avaAwaong TWV OIKOVOUIKWY OQEAWV TTOU EVOWNATWVOVTAI €
éva Auho TTEPIOUCIOKG OTOIXEID. AUTEG O TPOTTOTTOINCEIG Oev €xouv UI0BeTNBel akdun amd Tnv EupwTraikn
‘Evwon.

AAN 27 (Tpotmrotroinon) «ATOMIKEG OIKOVOUIKEG KATAOTACEIG

(e@apuoleTal oTIC TACIEC AOYIOTIKEC TTEPIOdOUC TToU EEKIVOUV TNV A META TNV 1 lavouapiou 2016)

AUTA n TPOTTOTTOINCN ETTPETTEI GTIG OIKOVOMIKEG OVTOTNTEG VA XPNCIYOTToIouv TNV péBodo TG kabapng Béang
TTIPOKEIYEVOU VA AOYIOTIKOTTOINOOUV TIG €TTEVOUCEIS O BUYATPIKEG, KOIVOTTPOEIEG KAl OUYYEVEIG OTIG ATOMIKEG
TOUG OIKOVOMIKEG KATOOTACEIG Kal €TTIONG ekaBapilel TOV OPIoCUO TWV ATOUIKWY OIKOVOUIKWY KATAoTAoEwy. H
TpoTTOTTOINCN OtV £XEl UI0BETNBEI akdUn atod Tnv EupwTraikg ‘Evwon.

ANMXA 10 ka1 AAN 28 (Tpomromoinoeig) «MWANON 1 €ICQOPA TTEPIOUCIOKWY OTOIXEIWV HETAEU €VOG
€ITEVOUTH Kl MIOG OUYYEVOUG ETAIPING A KOIVOoTTpagiag»

(e@apuoleral oTIC TATIEC AOYIOTIKEC TTEPIOSOUC TTOU EEKIVOUV TNV | WETA TNV 1 lavouapiou 2016)

O1 TpoTtrotToINnoElG dieuBeTOUV pia acuvéttela HeTalu Twv dlaTafewyv Tou AMNXA 10 kal Tou AAI 28 OXeTIKA pE
TNV TTWANCN 1 €1I0QOPA TWV TTEPIOUTCIOKWY OTOIXEIWV WETAEU €vOG €TTEVOUTH Kal WIAG OUYYEVOUG €TAIPIOG A
KolvoTTpagiag. H Bacikr uvETTEIQ TwV TPOTTOTTOINCEWY €ival TTwG avayvwpeileTal 0AGKANPO To kEPOOG 1 N CnUIG
Miag ouvaAAayig Tmou TrepIAaupavel pia dpaoTtnpidTnTa (€ite pe TN pop®n piIag BuyatpikAg €ite Ox1). Mepiko
KEPDOG i CnuId avayvwpileTtal 6Tav n ouvaliayn TTepIAapBAavel TTEPIOUCIOKA OTOIXEIQ T oTToia &V aTToTEAOUV
gia dpacTnEIdTNTA, AKOPO KAl av auTd TO TTEPIOUCIOKA OTOIXEid €xouv Tn pop®ry piag Buyatpikrg. Ol
TPOTTOTTOIRCEIG BEV €XOUV UI0BeTNBE akdun atd Tnv Eupwtraikr ‘Evwon.

AAIN 1 (Tpotrotroinoeig) "MNvwortotroinoeig”

(e@apuoleTal oTIC TAOIEC AOYIOTIKEC TTEPIOOOUC TToU EeKIVOUV TNV A WETA TNV 1n lavouapiou 2016)

O1 1potroTroinoeig dieukpiviCouv TIG odnyieg Tou AAIM 1 OXeTIK& WE TIG €VVOIEG TNG GNUAVTIKOTNTAG KAl NG
OUYKEVTPWONG, TNV TTOPOUCIACN TWV PEPIKWY aBpoIoudTwy, TNV OOUR TWV OIKOVOUIKWY KATOOTAGEWYV KAl TIG
YVWOTOTIOIACEIG TWV AOYIOTIKWV TTONITIKWY. O1 TpoTToTToINoEIg eV £x0ouv ul0BeTNBei akdun atd Tnv Eupwtraikn
‘Evwon.

ANMXA 10, ANXA 12 ka1 AAN 28 (Tpomromoifoeig) "Etaipieg emevduoewv: E@apuoyn tng amaAAayng
a1ré TNV UTTOXPEWOT evotroinong”

(e@apuoleTal oTIC TACIEC AOYIOTIKEC TTEPIOOOUC TToU EeKIVOUV TNV i WETA TNV 1n lavouapiou 2016)

O1 TpoTToTTOINCEIG BIEUKPIVICOUV TNV EQAPUOYR TNG ATTAAAAYNAG TWV ETAIPEIWNV ETTEVOUCEWY Kal TwWV BuyaTpikKwy
TOUG aTrd TNV uttoXpéwan evotroinang. O1 TpoTroTToINoelg dev £xouv uloBeTnBei akdun atd Tnv Eupwiraikni
‘Evwon.

Etnoieg BeATtiwoeig og AMNMXA 2012

(e@appoletal oTIC TACIEC AOYIOTIKEC TTEPIOOOUC TTOU EeKIVOUV TNV ) eTd TNV 1n PeBpouapiou 2015)

O1 TTapakdTw TPOTTOTTOINCEIG TTEPIYPAPOUV TIG ONUAVTIKOTEPEG aAAayEG o€ oplopéva AMNXA wg emmakdhoubo
TWV OTTOTEAEOUATWY TOU KUKAoU 2010-12 Tou £TAGIOU TTPOYPANPATOS BEATILOOEWY Tou ZAAT.
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AlMXA 2 «[Mapoxég mou s§apTwvral arro TNV adia Twv UETOXWV »

H tpotrotroinon dicukpiviel Tov opIoHd TNG «TTPoUTTé0eong KaTtoxUpwong» Kal opifel dIakpITd Tov '0po
amédoong' kal Tov 'épo uTINPEoiag'.

AlMXA 3 «ZUveEVWOEIS ETMIXEIPIOEWV »

H tpotrotroinon SIguKkpIvidel TTWG N UTTOXPEWOTN YIA €VOEXOUEVO TiNNUA TO OTTOI0 TTANPOI ToV OPIoUO TOu
XPNMOTOOIKOVOUIKOU OTOIXEIOU TAEIVOUEITAI WG XPNMATOOIKOVOUIKI UTTOXPEWGCN A WG OTOIXEIO TNG KABapnig
B¢éong Baon Twv opiopwy Tou AAM 32 «Xpnuatooikovoulkd péoa: Mapouoiaon». Emiong dieukpivifel TTwg
KABe evdeXOUEVO TIUNUA, XPNMATOOIKOVOUIKG KAl Un XPNHATOOIKOVOUIKO, TTou OgV €ival OTOIXEIO TNG KABaprg

Béong empeTpdTal oTNV €UAoyYN adia HEoW TwV ATTOTEAEOUATWV.

AlTXA 8 «Agitoupyikoi Toeic»

H TpotroTroinon amaitei Tn yvwaoToTroinon Twv eKTINACEWY TG dloiknong éoov agopd Tnv cuvddpoion Twv
AEITOUPYIKWV TOPEWV.

AlXA 13 «<Emuérpnon suAoyng agiag»

H Ttpotrotmroinon OicukpiviCel 611 1O TPEOTUTTO Oe&v  ATTOKAEiEl TN  duvatoTNTA TNG EMUETPNONG
BPaxutrpOBeCoUWY aTTAITACEWY KOl UTTOXPEWOEWY OTA TTOOd TWV TIHOAOYiwWV Of TTEPITITWOEIS OTTOU N
EMTITWON TNG TTPOEEOPANCNG €ival aoruavTn.

AAIT 16 «<Evowuara mayia» kai AAIN 38 «<AuAa mepiouoiakd oroixeias»

Kai ta 800 TrpdTuTIa TPOTTOTTOINONKAV TTPOKEINEVOU VA  OIEUKPIVIOTEl O TPOTIOG WE TOV  OTTOIO
QVTIUETWTTICOVTAI N TTPO ATTOORE0EWY AOYIOTIKY afia TOU TTEPIOUCIOKOU OTOIXEIOU KAl OI CUCCWPEUUEVEG

atmooB£0EIC OTAV IO OIKOVOWIKH OVTOTNTA aKOAOUBE TN péBodo Tng avaTTpocapuUOYHG.

AATT 24 «'vwoToTToINOEIC OUVOESEUEVWY UEPWV »
To TTPATUTTIO TPOTTOTTOINONKE TTPOKEIUEVOU VA CUUTTEPIAGREI WG CUVOEDEUEVO HEPOG Hia ETAIpIO TTOU TTAPEXEI
uTTNPECieg PaalkoU BIOIKNTIKOU OTEAEXOUG OTNV OIKOVOMIKA OVTOTNTA A OTNV UNTPIKI £TAIPIA TNG OIKOVOUIKNG

ovTOTNTOG.

Etnoieg BeATiwoeig og AMXA 2014

(epapudleTal OTIG €TACIEG AOYIOTIKES TTEPIOdOUG TTOoU EeKIVOUV TNV A HeTd TNV 1 lavouapiou 2016)

O1 TPOTTOTTOINCEIG TTOU TTaPATIBEVTAI TTAPAKATW TTEPIYPAQoUV TIG Bacikég aAlayég ae Téaaepa AlMXA. Ol

TPOTTOTIOIRCEIG eV €XOUV UI0BETNOEI akOuN atd Tnv Eupwtraikr ‘Evwaon.

AMNMXA 5 «<Mn KkukAo@opouvTa TTEPIOUCIOKE OTOIXEIO SIAKPATOUMEVA TTPOG TTWANON KAl SIAKOTTEIoES
SpaocTnPIOTNTEG»

H tpotrotroinon &icukpividel TTwg étav éva TTepiouaiakd oToixeio (A oudda oToixeiwv) avatagivoueital amd
«OIOKPATOUPEVO TTPOG TTWANCTN» OE «dIOKPATOUPEVO TTPOG BIavour», 1 TO avTiBeto, autd dev atToTeAEl
aAayn o1o ox€010 yia TTwANoN A diavour Kal Oev TTPETTEI va AOYIOTIKOTTOIEITAI oav aAAayH.

ANXA 7 «Xpnuaroolkovouikd péoa: NvwoTtotoifoeig»

H tpotrotroinon TpooBéTel GuyKeKpIPEVEG 0dNYieg TTpoKEINEVOU va BonBriael Tn dioiknan va TTpoadiopioel
€Av 01 6poI Jiag cupPwviag yia eEuTTNPETNON €VOG XPNMATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU TO OTTOIO

Exel peTapiBaoTei ouvioTouv cuvexIZouevn avapeign Kai SIEUKPIVICEI TTWG Ol ETTITTPOCOETEG YVWOTOTTOINCEIG
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Tou ataitouvtal  Bacer  Tng TpoTromoinong Tou AMNXA 7  «[vwoTtomoijoeig -  Zupywn@iouog
XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY>» OEV QTTAITOUVTAI YIa OAEG TIG EVOIANETES

TEPIOOOUG, KTOG £dv attauTeiTal atrd 1o AAI 34.

AAN 19 «MNapoxég oe epyalopévous»

H tpotrotroinon dieukpivilel TTwg, 6Ttav TTPoadlopideTal TO ETMITOKIO TTPOEEOOANCNG YIA TIG UTTOXPEWOEIG
TTAPOXWYV TTPOCWTTIKOU HETA Tnv €£000 aTTd TNV UTNPECIa, TO onuavtikd €ival T0 vOUIOUA OTO OTT0i0
TTOPOUCIAZOVTAI O1 UTTOXPEWOEIG KOl OX1 N XWEA OTNV OTTOIA AUTEG TTPOKUTITOUV.

AAIN 34 «<Ev31dpeon XpnHATOOIKOVOUIKH ava@opd»

H Ttpotrotroinon dieukpliviel TNV €vvoia TOU «TTANPOQOPNCN TTOU YVWOTOTTIOIEITAI OTTOUdNTTIOTE OAAOU OThV

evOIAUEDN XPNMATOOIKOVOUIKA ava@opd» TTOU ava@EPETAl OTO TTPOTUTTO.

2.3 XpnAon eKTINACEWYV Kal TTapadoxwv

H olvraén Twv OIKOVOUIKWY KOTOOTACEWV oUP@wva pe Ta AMNXA atraitei Tn Xprnon avaAuTIKwv AOYIOTIKWY
EKTINNOEWY Kal KPioNg KAt TNV epapuoyn Twv AoyIOTIKWVY apxwy atoé Tnv Etaipeia. O1 onuavTikdTEpEG aTTd TIG
TapadoxEg Trou  yivovtal Bacifovrar otnv KaAUtepn duvartr) yvwon Tng Aioiknong tng Etaipeiag kai
avagépovtal OTIG onuelwoelg Twv Olkovoulkwv Kataotdoswyv, O01ToTe atraiteital. MNapd 10 yeyovdg Ot Ol
EKTINNAOEIG aUTEG Paaifovial otV KAAUTEPN yvwon Tng OI0iKNOoNG OXETIKA HE Ta TPEXOVTA YEYOVOTA KOl

EVEPYEIEG, TO TTPAYUATIKG atroTeAéopaTa gival TTBavo va diapépouv TEAIKG aTTé auTd Ta OTToIa £XOUV EKTUNBEI.

O1 eKTINNCEIS KOl O OXETIKEG UTTOBEoEIG emmavefeTalovTial g€ TOKTA XPOviK& diaoTAuaTa. ATTOKAICEIS TwV
AOYIOTIKWV EKTIUACEWV avayvwpifovTal Tnv TTePiodo Katd Tnv oTroia eTraveEeTdlovtal €pOcov agopolv Povo
TNV TREXOUOA TTEPIODO 1 av aPOPOUV Kal OTIG JEANOVTIKEG TTEPIODOUG OI OTTOKAICEIG £TTNPEACOUV ThV TPEXOUOA
Kal HEANOVTIKEG TTEPIGBOUG.

2.4 =évo vouIoua

O1 ouvaAAayég TTou dlevepyoUvtal g€ EEvo VOUIOUA HETATPETTOVTAI € Eupwy e TN ouvaAAQyuaTikA 100TIgia
fixing Tou AeAtiou Tiywv Tng E.K.T., 0TTwg 1ox0€el Katd Tnv nuepounvia Tng auvaAAayrg. Katd tnv nuepounvia
avagopds Twv OiKovouikwy KataoTdoewy, Ta VOUIOUATIKA TTEPIOUCIOKE oTolXeia evepynTikoU, TTou gival
ekQpaopéva ot EEvo vouiopa, peTaTpétrovial o Eupw pe TN cuvaAAaypaTIKr 100TIIa TTou 1I0XUEl KATA TNV
nuepopnvia autr). O ocuvaAAayuaTIKEG BIOPOPEG TTOU TTPOKUTITOUV ATTO T UETATPOTTH KATAXwPEOUVTAl OTO

Aoyapiaoud ammoTEAETUATWV.

2.5 ’'Eooda kal £§oda

Avayvwpion e06dwv

O1 mpdéoodol xapTouAakiou avayvwpilovtal Kal KoTaxwpoUuvTal oTo Aoyaplacpd atToTEAECUATWY KOl
TepINaUBAvouV KUpiwG: a) UEPIoPOTO ATTO UETOXEG €l0nNynUEVEG O0TO XpnuatioTtrpio ABnvwy Kabwg Kal o€
XpnuaTioTtrpia Tou E¢wTepikou B) TOKOUG TTPOBECHIAKWY KATABETEWY, repos, AOITTWY ETTEVOUCEWVY TTOU £X0UV
TOV XApPaKTpa TTPoBeopIakwy KaTaBéoewv Kal y) €000a a1rd TOKOUG OPOAOYWYV i AOITTWV ETTEVOUCEWV HE

XOPAKTAPA OpoAGYywv. Ta £€00da atmd pepioyara avayvwpifovral wg £€0000 KATd TNV NUEPOMNVIA ATTOKOTING
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Toug. Ta amoTteAéouata aTrd  AyopATTWANCIEG XPEOYPAPWY avayvwpifovTal Kal Kataxwpouvtal oTo
Aoyapiaoud amoteAeoudTwy Kai TrepIAapBavouv kEpdN 1 ¢nuieg atrd ayopaTTwAncies Xpeoypd@wy (UETOXEG,
oudAoya, apoifaia ke@dAaia, aTTOTEAECUATA ATTO TTAPAYWYA XPNUOATOOIKOVOUIKA TTPOIOVTa K.ATT.) KABwG Kal Ta
armoTeAéopara amd TNV aTToTiUNon XPeoypaewyv oOTo TEAOG KABe TTEPIGOOU OTNV OTToi0 avagépovTal Ol

OIKOVOUIKEG KATAOTAOEIG TNG ETAIPEING.

21ov Aoyaploopd «AANa €000a-£€0da» TTEPIAAUBAVOVTAl OI CUVOAAQYUATIKEG OIAPOPES (XPEWOTIKEG N

TMOTWTIKEG) AT CUVAAAQYEG A KAl OTTOTIiUNGN.

Avayvwpion ££68wv

O1 daTrdveg KaTaxwpoUvTal E TNV TTPAYUATOTIOINGT TOUG Kal SIAKPivVOVTal O ATTAVEG TTOU agOopoUV:

a) Tn diaxeipion Tou xapTo@uAakiou (apoiBEg BepaTo@uUAAKNg, diaxeipiong, TTpounRBeieg Kal ££0da auvaAAaywy,
QUOIBEG TPITWYV KATT.)

B) Tn dl0IKNTIKA AgIroupyia TNG eTaipeiag (auoIBEG Kal £€00a TTPOCWTTIKOU, AMOIBEG TPITWY, EVOIKIA, TTAPOXEG
TPITWYV, TNAETTIKOIVWVIEG, KATT.)

Y) T0 @6po eicodripatog Tou N. 3522/2006.

2.6 ®o6pog elco0dpATOg

O1 @b6pol TTou a@aIpouvTal aTTd TA ATTOTEAECUATA TNG TTEPIOBOU APOPOUV ATTOKAEIOTIKA OTOV TPEXOVTA POPO
eicodAuarog. Agv uttdpyxouv avapaArduevol @épol KaBwg dev TTPOKUTITOUV TTPOCWPIVEG dIaPOPESG PETALU
AoyIOTIKAG Kal @OpoAoyIKAG BAONG TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV E€EQITIOG TOU KABEOTWTOG
@OPOAGYNONG TWV ETAIPEIWV TOU KAGdOU. O TpEXWV QOPOG €1000MMATOG UTTOAOYIZETal Kal KATABAGAAETaI avd
e€aunvo. H Etaipeia @opoAloyeital glpypwva pe TIg dIaTafels TG Trapaypdeou 4 tou dpbpou 15 ToU N.
3522/2006, 6TTwg 10xUEl, Kal UTToXpeoUuTal va KATaRAAAEl @OPO O CUVTEAEDTHG TOU OTTOIOU OpileTal e OEKA TOIG
ekatd (10%) et Tou €KAOTOTE IOXUOVTOG €TmiTokiou Trapéupaons Tng Eupwtraikng Kevrpikng Tpdatredag
(emTokiou avagopdg), Tpooaufavopevou kKatd pia (1) TTooooTidia povada Kol utToAoyifeTal €TTi TOU
eCapnviaiou péoou Opou Twv eTTEVOUCEWY, TTAEOV TwV dIaBeTipwy o€ TpEXOUOES TINES. Me Tnv KataBoAr autou

TOU QOPOU £CAVTAEITAI N POPOAOYIKI) UTTOXPEWOT) TNG ETAIPEIAG KAI TWV PETOXWV TNG.

2.7 XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO
Ta Baoikd XPnUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEId Tng eTaipegiag eival T1a Tapelokd OlaBéoiya, ol

BpaxutrpdBeoueg TTEVOUTEIC KAl Ol BPaXUTTPOBECUES OTTAITAOEIG KAl UTTOXPEWOEIG.

Ta diaBéoiya NG eTaipeiag ToTToBeTOUVTAI CUPPWVA HE Ta Oca TTpoRAEéTTovTal atrd Tnv IoxUouca vopoBeoia

TToU aopd Tig ETaipieg ETrevduoewv XapTopuAakiou.

211G BpaxutpéBecueg €Tevdlaelg TTEPIAAUPBAVETAI TO XAPTOPUAGKIO TNG ETAIPEIAG TO OTToio n dioiknon Tng
ETAIPEIAG TO XAPOKTNPICEl WG «KATEXOMEVO VIO EUTTOPIKOUG OKOTTOUG» Ol €MITPETTOUEVEG €TTEVOUCEIG TTOU

OuVvBETOUV TO XapTOQUAAGKIO TNG ETaipeiag kaBopilovral oto apBpo 30 Tou vouou 3371/2005 6TTwg I0XUEL.
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ZTnv TEPITITWON AUTA N GPXIKN avayvwpion yivetal oTnv e0Aoyn aia xwpig va empBapuvertal pe Ta £€£0da Tng
OUVOAAQYAG, Kal OTnv Ouvéxela amoTiudral €mmiong oTnv €UAoyn aia kar Tafivoueital oTo Aoyapliacuo

«XpnuaTtoolkovouikéd péoa ae eUAoyn agia péow Twv ATToTEAEOUATWV>», OTTWG opilel To A.AT. 39.

MNa TitTAoug TTOU dlaTTpaypaTEUOVTAl OE EVEPYEG AYOPES (XPNUATIOTAPIA) (TT.X. METOXEG, oudAoya, TTapdywya)
wg¢ eUAoyn agia BewpouvTal 01 BNUOCIEUPEVEG TINEG TV NUEPOUNVIa avagopdg Tng ouvtaxBeicag OIKOVOUIKAG

KatdoTaong.

H xprion Tmapaywywyv XPnNUATOOIKOVOUIKWY PECWV Kal TITAWV €TTIAOYNAG aTTO TNV €TAIpEia SIETTETAI ATTO TNV

amégaacn 3/378/14.4.06 1ng EmrpotAg KepaAaiayopdg

Ta Aoird XpNUOTOOIKOVOUIKG PECA TTOU A@OPOUV UTTOXPEWOEIG i aTTAITACEIS N Oloiknon Tng €Talpeiag
AapBdvovrtag utrown Tov BPaxuTTpOBeCHO XaPaKTAPA TOUG aTToPAcice OTI N €UAOyN a&ia TOug TaUTICETAI PE TNV

agia otnv otroia artreikoviovral ota AoyioTiké BiAia.

O1 deopeuoslg eTTi TwV BPAXUTTPOBECUWY ETTEVOUCEWY QVAPEPOVTAl XWPIOTE OTIG OIKOVOUIKEG KATAOTATEIG KAl

avaAuovTal oTo TTPOCcdpTNA.

2.8 Evowpata mAyia TTEPIOUCIAKA OTOIXEIX
Ta Tmayla TTEPIOUCIAKA OTOIXEIQ OTTEIKOVICOVTAlI OTIG OIKOVOUIKEG KATOOTAOEIG OTIG Ogieg KTAOEWG TOug

MEIWPEVES KATA TIC CUCOWPEUUEVEG ATTOORETEIG.

O1 datmrdveg tou dievepyouvTal yio TNV OVTIKATAOTACN ONUOVTIKWY OUCTATIKWY OTOIXEIWV Twv TTayiwv
ke@aAaiotrolouvtal. O1 UTTOAOITTEG pETayEVEOTEPEG OaTTAveg, TTou OdlevepyouvTal Ot Ox€on Me TTayia
TTEPIOUCIAKA  OTOIXEIa, KEPOAaloTToloUvVTal HOVO OTav auédvouv Ta HEAAOVTIKG OIKOVOMPIKA OQEAR, TTOU
avapévetal va TTPOKUYWOUV atrd TNV eKPETAAAEUCN Twv eTTnpealduevwy oToixeiwv. OAeg o1 GAAeg datTdveg
ouvTAPNONG, £mMOIOPOWONG KATT. TWV TTAYiWV KATAXWEOUVTAI OTO AOYapIaouo atmmoTeAEOUATWY WG £€000, KATA

TO XPOVO TNG TTPAYUATOTTOINGNG TOUG.

O1 atmmooBéocig emBapUvouv Tov Aoyapiaoud aTToTEAEOUATWY, YE BAon Tn oTtaBepr) péBodo atmdéoBeong, kab’

6An Tn d1dpkeIa TNG WPEAIUNG CWAG TWV TTAYIWV TTEPIOUCIOKWY OTOIXEIWV.

H Etaipeia dev d1aBéTel evowpaTa TTAyIA TTEPIOUTIOKE CGTOIXEIA.

2.9 BpaxutrpO0eouEG ATTAITHOEIG

O1 amaimioelig ™G etaipeiag €ival BpaxuttpOBecPoOU XOPAKTAPA KAl CUVETTWG Ogv UTTAPXEl avdykn yia
TPOoeCOPANGT Toug oTnyv TTapouca agia. O1 amaITAoEIg amd XpNUATIOTNPIOKES ETAIPIEG TTEPIAANPBAVOUV TIG UN
EKKAOAPIOPEVEG TTWAACEIG TWV XPNHOTOOIKOVOUIKWY OTOIXEIWV TOU evepynTiIkOU TnG E€Talpeiag, peiov tnv
TTPORAEYN yIa €MOQAAEiG ataiTiioelg. MpoBAewn yia EMOQAAEIG ATTAITACEIG TTPAYUATOTTOIEITAI OTAV UTTAPXE!
QVTIKEIYEVIKA aTTOdEIEN OTI N €TaIpEia Oev gival o BEon va 10TTPAgel OAa Ta TTood TTou ogeilovTal e BAon Toug
OulBaTIKOUG 6pout. To TTood TNG TTPORAEWNG KaTaxwpEeiTal wg £€€000 OTO aTmoTEAeoUa TnNG Xpriong. Kard tnv

NUEPOMNVIA TOU ICOAOYIGHOU Oev CUVETPEEE TIPORAEYWN OXNUATIGHOU OXETIKAG TTPORAEWN.
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2.10 Tapiakd Ala@éoipa Kal 1I0080vapa

Ta diaBéoiya epihauBdvouv Ta peTpnTd o010 Tapeio TNG ETaipeiag kabwg kal Ta 100d0vaua TwV TAPEIAKWY
d1a0e0ipwyv, OTTWG gival ol KATOBETEIG repos, ol KaTaBéoelg SYewg Kal TTPoBeapiag Bpaxeiag dIAPKEING O€ EUPW
KOl 0€ §EVO VOUIONO PEUCTOTTOINCIUA O€ YVWOTO TTO0O KAl CUVETTWG BIATPEXOUV APEANTED KIVOUVO UMETAPBOANG

TnG agiag Toug.

O1 kataBéoeig TpoBeouiag atroTiyolvral oTnv €UAoyn aia TTou €ival n apxikfp €mévOucon Ouv TOUG
0eDOUAEUPEVOUG TOKOUG, atTaAAayuévoug atrd gopoAoyia, Katd TNV nuepounvia ava@opdg Twv OIKOVOUIKWY

Kataotdoswv.

Katd tnv nuepounvia ouvraéng twv Oikovouikwy KataoTdoewy, Ta VOUIOUATIKA TTEPIOUCIOKA OTOIXEID TTOU
gival ektreppacpéva oe Eéva vouiopara, atrotiyolvTal o Eupw pe TN ouvaAhaypartiky icoTipia (fixing Tou
Aghtiou Tiwwv TG E.K.T.) 1TOU 10X0€l KOTA TNV nuepopnvia autr). O1 ouvaAlayuaTtikég Slapopég TTou

TIPOKUTITOUV aTTO TN METATPOTTH KATAXWPEOUVTAI OTO AOYAPIACHO ATTOTEAECUATWY.

2.11 Meroyik6 KepdAaio

O1 kovég peToxég Tagivopouvtal ota idla kepdAaia. Apyeoa £60d0a yia Tnv €kdoon UETOXWV ep@avifovtal o€
peiwon Twv 18iwv ke@alaiwv. H aténon Tou petoxikoU Ke@aAlaiou pe KataBoAn pyeTpnTwv TTepIAauBAvel KABe
Ola@opd uTTéP TO APTIO KATA TNV apXIKA £€KkO0oon TOu PETOXIKOU Ke@aAaiou. To Tiunua tTou KaTaBARBNKe TTAEoV

TNG OVONAOTIKAG agiag avd PeToyr KaTtaxwpeital oto Aoyapiacuod «Ke@dAaio utrép 1o dpTio» oTa idia Ke@AAala.

2.12 'Id1eg peToxég
Av n Etaipeia atmoktAcel oUp@wva pe amé@acn TnG evikng ZuvéAeuong «idleg PETOXEG» TOTE AUTEG
agaipolvtal atrd Ta idla Ke@AAaid TnG. Katd tnv ayopd, TwAnon, £kdoon, i akupwaon 18iwv CUPPETOXIKWY

TiTAwV TNG ETaipeiag dev avayvwpidetal kavéva KEPOOG N nuia oTa ATTOTEAECUATA.

2.13 Mepioparta
Ta TTANpwWTED PeEpioPaTA ATTEIKOVICOVTAI OaV UTTOXPEWON META TNV £YKPIOH Toug atro Tnv [evikr) ZuvéAeuon Twv

METOXWV PE BAon TIG BIATAEEIS TNG I0XUOUCAG VOUOBETIiag Kal TOU KATAOTATIKOU.

2.14 MpoBAéysig
O1 mmpoBAéyeig kataxwpouvTtal 6tav n Etaipeia €xel VOUIKA 1} TEKPAIPOUEVN UTTOXPEWON WG ATTOTEAEGUO
TapeABOVTWY yeyovoTwy Kai egival mlavov o1 Ba amaitnBei ekpor] TOPWV yid TNV TOAKTOTTOINGN TNG

UTTOXPEWONG.

2.15 Ytmroxpewozeig

OAeg o1 uttoxpewoelg TnG etalpeiag epgavifovral otov looAoyiopd pe tnv eUAoyn Toug agia. O1 UTTOXPEWOEIG
TTPOG XPNMOTIOTNPIAKEG eTAIpiEG TTEPINAUBAVOUV TIG PN EKKABAPIOUEVEG AYOPEG TWV XPNUATOOIKOVOUIKWV
OTOIXEiWV TOU evEPYNTIKOU TNG Taipgiag. O1 UTTOXPEWOEIG AUTEG ATTEIKOVICOVTal PE Ta AOYIOTIKG Toug uTTéAoITTa
ylaTi Ogv KpiveTal avaykaia n TpoefdQAnan Toug oTnv TTapouca agia Adyw Tou BpaxutrpoBecoU XapakTipa

Toug. ETiong ol AOITTEG TPEXOUOEG UTTOXPEWOEI TTOU Q@OPOUV TTPAYUOTOTTOINBEVTA €T UTTO HOopP®n
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TTPORAEYNS UTTOXPEWOEIS OTTWG, N apoIfnl dlaxeipiong, n aupoifr] amdédoong Tou xapTogulakiou, Ta £€oda
BePaTOQUAOKNAG, TTPOUNBEUTEG K.ATT., OV KpiveTal avaykaia n TpoefdAncon Toug Adyw Tou BpaxutTpéBeauou

XOPOKTHpA TOUG.

2.16 AsiToupyiKoi TOpEig

‘Evag AeITOUpyIKOG TOPEAG €ival €va CUCTATIKO HEPOG HIAG OIKOVOUIKAG OVTOTNTAG:

a) Tou avaAauBdver eTIXEIPNPATIKEG OpaCTNPIOTNTEG ATTO TIG OTToieg OUvaTal va OTTOKTA €0000 Kal va
avalauBavel £€oda (OCupTTEPIAAUPBAVOUEVWY TWV £000WV Kal €€6O6WV TTOU a@opoUlv ouvaAAayéG pe GAAa

ouoTatikd gépn TnG idBIAG OIKOVOUIKNG ovTOTNTAG)

B) Tou otroiou Ta atmmoTeAéopaTa €CETACOVTAI TAKTIKA OTTO TOV ETTIKEQAANG AWNG ETTIXEIPNUATIKWYV ATTOQPACEWV
TNG OVTOTNTAG YIA OKOTTOUG AAWNG OTTOQPACEWY OXETIKA PE TNV KATAVOUA TTOPWYV GTOV TOPEA KAl TNV EKTIUNON

NG aTT0dOCEWGS TOU
Y) yia 10 o110i0 dI1aTiBeVTal XWPIOTEG XPNMATOOIKOVOUIKEG TTANPOPOPIEG.

H eTtaipeia dpacTnpIOTToIEiTAl ATTOKAEIOTIKA O€ €vav POVO  ETTIXEIPNUATIKO TOoPEéa, ATol TNV dlaxeipion
XOPTOQUAGKIOU Xpeoypd@wVv EAANVIKWY Kal EEvwv KaBwg Kal GAAWV XpnUATOTTIOTWTIKWY PJECWY CUNQWVA [E
Tig diatééeig Tou N. 3371/2005. Zkomdg TnG €ival n ATTOKOUION €000WV KAl KEQAAAIAKWY KEPOWV O€

MECOTTPOOECG O XPOVIKO opifovTa.

2.17 Zuvdedepéva Hépn

2komog Tou AAN. 24 eival va e€ao@aliosl OTI 01 OIKOVOMIKEG KATOOTAOEIG MIAG OIKOVOMUIKAG OVTOTNTAG
EUTTEPIEXOUV TIG YVWOTOTIOINCEIG TTOU ATTAITOUVTAI TTPOKEINEVOU VA ETTIOTACOUV TNV TTPOCOXH OTO €VOEXOUEVO
OTI N oIkovopIkA B€on kal To KEPOOG A N ¢nuia Tng duvavTtal va £Xouv eTTNPEeacTel atTd TNV UTTAPEN CUVOEPEVWY
MEPWV Kal aTtd TIGC ouvaAAayég Kal Ta avetdAnta utréloima, cuptrepiAauBavopévwy deoueloewy, TTOU

a@opoUV auTd Ta cuvOEPEVa PEPN.

H eTaipeio € CUVOEETAI UE OIKOVOWIKY) OVTOTNTA, N OTTOIA KATAPTICEI OIKOVOMIKEG KATAOTACEIG.

3 Alaxegipion XpnMATOOIKOVOMIKOU KIVOUVOU

H diaxeipion Tou xapTo@uAakiou TnG ETaipgiog, oup@wva pe v atmod 31.12.2012 amdéeacn Tou AIoIKNTIKOU TNG
>upBouliou éxel avateBei otnv Alpha Trust Avwvuun Etaipeia Alaxeipiong ApoiBaiwv Kegahaiwv kai
Opyaviopwv EvaAAakTikwy ETrevdloewy, n oTroia aoKei TNV ETTEVOUTIKY TTONITIKI) TTOU KABOPIOTNKE UE TNV aTTO
31.12.2002 amoég@acn TnG €KTOKTNG IMEVIKAG XUVEAEUONG TWV PETOXWV. To AIOIKNTIKO XUpPOUAIO €xel OpioEl
emiong Emrpomy Emevdloewv, n otroia €xel aTmOKAEIOTIKA CUMPBOUAEUTIKO XOPOKTAPA YIa TO ETTEVOUTIKA

Béuarta TnG ETaipeiag.

To AioiknTiké ZupBouUAio Tng ETaipeiag pe atdyo, Tov TTEPIOPITUO Kal TOV EAEYXO TWV KIVOUVWY TOU ETTEVOUTIKOU
XOopTOQUAQKiou, KaBdépioe TIG atrapaitnTeg diadikaoieg Kal avéBeoe pe ouuBaon tn diaxeipion Twv KIvoUvwy

oTo AlaxeIpioTh, 0 OTT0I0G KAl XPNOIYOTIOIEl GUOTAUATA TTapakoAouBnong KivoUvwy XapTOQUAAKiwV TTou
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QAVTATTOKPIVOVTAlI OTO TTPOQIA KIvOUvou Tou xapTto@ulakiou TnG ETaipeiag, €101 woTte va Slao@alieTal OTI

METPpWVTAI JE aKpiBeia 6Aol o1 Baaikoi Kivduvol.

2Upewva pe 1o ApBpo 3 Tng utr'ap. 3/645/30.04.2013 Amépaong g E.K., n Etaipia emAéyel TV KaTAAANAN
peBodoloyia yia Tov UTTOAOYIOUO TNG OUVOAIKAG €kBeonG o€ KivOuvo Tou XapTo@uAakiou TTou dlaxelpideTal.

AuTh opileTal wg n pEBodog TNG OXETIKNAG duvnTiKAG ¢nuias (Relative Value-at-Risk).

2Uppwva pe 10 ApBpo 15 TNG OXETIKAG ATTOPAONG, TO UTTOBEIYUA TNG OXETIKAG dUVNTIKAG CNUIAG TTOU EXEl
eTmAeyei, Aaupaver kar’ eAGXIOTOV UTTOWN TO YEVIKO KivOUVO ayopdg Kal KATA TTEPITITWAON ToV 10100UYKPACIOKO
Kivduvo. O1 Aoitroi Kivduvol, 0Toug 0TToioug ival eKTEBEINEVO TO XapTOQUAGKIO TNG AEEX, AaupdvovTal utrdyn
OTO TTAQICIO TWV €AEYXWV TTPOCOMOIWONG aKpaiwy KataoTaoswyv. MNMAEov auTwy, OTTOU KPIVETAI avaykaio,

eKTINATAI N £€KBean o€ Kivduvo Tou xaptouAakiou TnG AEEX oToug oxeTIKoUg KIvoUvoug.

H Etaipeia KaTéEXEl OTO €TTEVOUTIKO XOPTOQPUAGKIO TNG XPNMOTOOIKOVOUIKA TTPOoidvTa BAcn TnG €TTEVOUTIKNG
OTPATNYIKAG TTOU £XEl avaTTTUEEl KAl TWV TTEPIOPICUWY Tou vopuou 3371/2005 1Tou opilel Ta eTTEVOUTIKA OpIa KOl
TO €id0o¢ Twv €TTEVOUCEWY TWV ETAIPEIWV €ETTEVOUOEWS XapToQuAakiou. To €mmevouTIKGO XAPTOPUAAGKIO
TEPINOUBAVEL €IONYUEVEG OE XPNMUATIOTAPIA WETOXEG €O0WTEPIKOU KOl ETAIPIKEG OMOAoyieg eEwTepikol. H

avadAuon Tou XapTOQUAGKIOU avd KaTnyopia eTTéEvOuong £xel wg ENG:

Q2 2015 Q12015 Q4 2014
MeToxég elonypéveg oto X.A. 7.855.725,47 6.446.394 7.589.440
KuBepvnTikég OpoAoyieg 363.775,42 - -
Etaipikég OpoAoyieg - 1.200 234.316
TiTAol AikaiwpaTog (warrants) 55.776
>.M.E. 127.500
8.219.500,89 6.447.594 8.007.032

3.1 Kivduvog ayopdg

O kivduvog ayopds agopd Tnv mBavOTNTa ATTWAEIAG Adyw PETABOAAG TWV TPEXOUCWY TINWY TWV UETOXWV,

ETTITOKIWV, TUVAANGYUATOG KATT.

H Etaipeia, yia va mreplopioel Tov Kivduvo, €TTIAEYEI TIG ETAIPEIEG OTIG OTTOIEG ETTEVOUEI CUNQPWVA LE TTOIOTIKA KAl
olkovouika kpitpia. H Etaipeia dev emmevdiel Tavw atmd 10% Twv 10iwv KeQaAaiwy TG o€ KIvNTEG agieg Tou

idlou €kdOTN.
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6/2015 3/2015 12/2014
MeTox£g 87,94% 92,06% 84%
Ouodioya 4,07% 1,50% 3%
2UAAOYIKEG €TTEVOUCEIG - - 0%
TiTAol AIKaIWPaTOg - - 1%
92,01% 93,56% 88%

Kivduvog ocuvaAAdyparog

O1 emdpAoEI§ TNG PETABOANG TWV ICOTIUIWY TWV B1a@dpwV voulopdtwy, 6tmmou n Etaipeia €xel emevduoeig o€

XPEOYPAQQ, OV £TTNPEEACOUV OUCIWOWG Ta aTToTeEAéoUaTA T ETaipeiag.

Nopiopartikr) Katavour XapToQuAakiou:

6/2015 3/2015 12/2014
Eupw 100% 100% 100%
100% 100% 100%

Kivduvog etriTokiou

O Kivduvog eTTITOKiOU TTPOKUTITEI ATTO PHETABOAEG OTIG AYOPEG ETTITOKIWV.

O1 diakupavoelg Twv emmTokiwv emmnpedlouv oe peydho Babud Tnv TTapolca aia Twv AVOUEVOUEVWY POWV

atoé pia eTévduon A Hia uttoxpéwaon.

21OV TTAPAKATW Trivaka Trapoucidletal n ‘EkBeon tng ETaipeiag oe kivouvo emmitokiou TrepiAaufdvovrag ta

AoyioTiK& uTTéAoITTa EvEPYNTIKOU Kal TTaBNTIKOU TASIVOUNUEVA KATE TO CUVTOUOTEPO WETAEU TNG NUEPOMNVIAg

ETAvVATTPOCGOIOPIGHOU TOU ETTITOKIOU A TNG NUEPOMNVIag ANENG.

30.6.2015

Ewg 1 pyiva

Ao 1 yAva
£wg 3 pynveg

ENEPIHTIKO

A1ré 3 piveg
£wg 1 é10¢

2ZUvoAo

Taueiakda diaBéoiya Kal
I00dUvaua

713.459,19

713.459,19

XpnuaTooikovouiké oToixeia
o€ euAoyn agia

XPNUATOOIKOVOUIKA OTOIXEIO
O€ EYYUAOEIG

20voAo Evepynrikou

713.459,19

713.459,19

YTTOXPEWOEIG

Avolypa €TTITOKIOKOU
Kivduvou (Interest
Sensetivity Gap)

713.459,19

713.459,19
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Ewg 1 pyiva

Ao 1 yAva
£wg 3 pynveg

ENEPIHTIKO

A1ré 3 pijveg
£wg 1 é10¢

ZUvoAo

Taueiakd diaBéoiya Kal
1I000Uvaua

580.928,30

580.928,30

Xpnuatooikovouiké oToixeia
o€ eUAoyn agia

XPNUATOOIKOVOUIKA OTOIXEIO
O€ EYYUAOEIQ

20voAo Evepynrikou

580.928,30

580.928,30

YTTOXPEWOEIG

Avolypa €TTITOKIOKOU
Kivduvou (Interest
Sensetivity Gap)

580.928,30 - i 580.928,30

H Etaipia diac@aAiler 611 n yéBodog utroAoyiopoU TG GUVOAIKAG €kBeaNG o€ KivOuvo €ival KATAAANAN Kai n

AoV akpIBnG Kal aglommoTn. MNa To okoTré auTo, éxel emmAeyei N peBodoAoyia Tng Mpooopoiwong Monte Carlo

(Monte Carlo Simulation). To Tpdypauua 1Tou xpnoiyoTtroleital eival To FundManager 1ng Etaipiag Rizklab. H

Tpooéyyion Pdaoel duvnTikAG ¢NUIAG epapudleTal oTo XapTo@uAdkio TG AEEX kal o1o &€ikTn avag@opdg Tou

(benchmark index) o€ kaBnuepivr Baon, Aaudvovtag utréyn TIG akOAOUBES TTapAPETPOUG:

O1IdoTNUA EUTTIOTOOUVNG EVEVIVTA-EVVEQ TOIG €KATO (99%),

TEPI0dOG TTaPATNPACEWY TWV TTapayovTwy Kivouvou (diakuudvaoelg (volatilities) kar BabBuoi cuoxéTiong
(correlations) Twv oToIXEiwWV TOU XOPTOQUAAKIOU) yia xpovikd OldoTnua evog (1) €toug (Slakdaieg
TTEVAVTA EPYAOIPES HEPEG) OTTO TNV NUEPOUNVIa UTTOAOYIOHOU, EpOCOV auTd gival diaBéaiua,
€TMEVOUTIKOG opifovTag evog (1) puiva (eikoal (20) epydoiueg pépag)1

apIBuog eTavoAAPewv (TTPOCOUOIWCEWY) aevapiwy icog pe 20.000 (amd €va eupog 1.000 wg
1.000.000, To TTA}80¢ 20.000 eTavaAfjyewyv Bewpeital ETTAPKEG),

n duvnTikr {NUIA TOU XAPTOQUAGKIOU va ek@pAletal wg TooooTo (%) TnG Tpéxouoag agiag Tou
XapTOQUAaKiou,

n duvnriki {nuId TOu XapToQUAaKiou e€ival ek@pacuévn o€ oxéon PeE Tnv atrdédoon Tou OEiKTn

ava@opdg (relative).

H eikéva Tou kivduvou ayopdg Tou XapTo@uAakiou kKal Tou OgikTn ava@opds, KabBwg Kal TG PETAEU TOug

oxéong yia 1o B’ Tpipnvo Tou 2015 kai @’ Tpipnvo Tou 2015 aTTOTUTTWVETAI GTOV TTAPAKATW TTIVAKA:

1 . . . . . ' . . . .
H Afla oe Kivduvo yla nepiodo Stakpdatnong eikoot (20) nuepwv umoloyiletal amd To YWWOUEVO TNG EKTIUNONG TNG
nuepnoiag aiag os kivéuvo emi tnv TeTpaywvikn pilo Tou gikoot.
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market risk

péon Tiun

HéyIOTN TIUA

4] alphatrust avdpouéda

€AAXIOTN TIMA

Hueproia petaBoAr % xapTo@uAakiou 0,04% 4,23% -4,08%
Value-at-Risk xapToguAakiou 3,78% 4,02% 3,41%
Value-at-Risk Agiktn Avagopdg 5,66% 6,04% 5,23%
>xéon VaR xaprt/kiou Tmpog VaR Aeiktn Avagopdag 66,85% 69,69% 60,38%

A’ 1pipnvo 2015

market risk

péon Tiun

HEYIoTN TIPNA

eAGYI0TN TIPNA

Huepnoia petaBoAr % xapTo@uAakiou 0,04% 4,78% -4,44%
Value-at-Risk xaptopuAakiou 3,14% 3,83% 2,53%
Value-at-Risk Agiktn Avagopdag* 5,27% 6,05% 4,62%
Zx¢éon VaR xapt/kiou Tpog VaR Aeiktn Avagopdg 59,39% 69,67% 50,94%

Znueiwveral o1l N avwTépw PeBodoAoyia pETPNONG Tou KIVOUVOU ayopdg cuuTtrepIAapBavel oxi yévo tnv
euaiobnaia Twv atmoddoewyV TOU XOPTOPUAAKIOU GTOUG KUPIOTEPOUG KIVOUVOUG ayopds (METOXIKOG, ETTITOKIOKOG,
ouvaoAAayuaTikKOG) OTOUG OTTOIOUG gival EKTEDEINEVO TO XOPTOPUAAKIO, AAAG Kal TIG PETAEU TOUG oUOXETIoEIG. Q¢
€K ToUTOU, Bewpeital OTI TTapEXEl KAAUTEPN KAl TTI0 PEOAIOTIKF) EKTIUNON TOU GUVOAIKOU KivdUvou ayopdg Tou

XOPTOQUAQKiou.

EmimmAéov, n Etaipia dievepyei mpoypappa avadpopikwy eAéyxwyv (Back Testing), katd 1o o1roio ouykpivel Tig
METPAOEIG BUVNTIKAG {nNUIAS TTou €xEl UTTOAOYIOEI PE TIG NUEPATIEG HETARBOAEG TNG agiag TOU XapTOQUAAKIOU TNG
AEEX o10 1éA0¢ TNG £TTOPEVNG £pydoiung nuépag. Ma 1o B’ Tpipnvo Tou 2015 utrApav 2 utrepBdaoeig.

Mépav autwv, n Etaipia dievepyei mpoypappa eA&yXwv TTPOCOUOIWONG aKpaiwv KATtaoTaoewyv (stress
testing), Baoci{opevo ae auoTnpd Kal eTTAPKA KPITAPIO UTTOAOYIGHOU Tou KIvoUvou. O1 éAeyXol e@apuolovTal o€
gnvigia Bdon, XpnoihotrolwvTag Tn oUvBeon Tou XOPTOQUAAKiou, OTTwG autr ATav dlauopewuévn TNV
TeEAeuTaia epydoiun pépa TOU TTPONYOUUEVOU WAVA, Kal ETTIKEVIPWVOVTAI OTOUG KIvOUvoug Trou miavév va
TIPOKUWOUV O€ OUYKEKPIPEVA akpaia 10TopIKA aevdapia i o€ ouvBAkeg aouviBioTwy aAlaywv, OTTwG TTX O€
OUVONKEG EAAEIYPNG PEUOTAOTNTAG ) TIPAYHATWONG KATTOIOU TTIOTWTIKOU YEYOVOTOG OTIG AYOpEG OTTOU £TTEVOUEI TO
XapToQUAGKIo TNG ETaipiag. O1 éAeyxol KOTTWONG ETTIKEVTPWVOVTAI GTOUG KIVOUVOUG TTOU Ogv KAAUTITOVTAI
TANPWS aTrd TN PéEBodO duvnTIKAG CnUIds Kal emTpéTouv oTnv ETaipia va afloAoyrioel 1o eTimedo pdxAeuong

TTOU XPNOIPOTIOIE (EGV XPNOIMOTIOIET) KAl VO EVTOTTIOEI TOUG TMBavoug KivoUvoug peiwong Tng agiag TnG.

Ava@opikd Pe TOUg TITAOUG aTABEPOU €1000MATOG, EKTIUATAI N EUAICONTIA TWV TIHWVY TWV OJOASYWV OE OPIAKN)
METOBOAA TOU £TMITTEDOU TWV ETTITOKIWY PECW TOU PeyEBoug «duration». O1 TOTTOBeTATEIG O€ TiITAOUG OTABEPOU

€1000APaTog aTo TEAOG Tou B’ TpIprvou 2015 aTmoTUTTWVOVTAl TTOPOKATW:
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B’ Tpiunvo 2015

ID_ISIN Ovopa Afiloypé@ou Aglls‘;giou Agia € Tuppetoxq %  Duration
GR0110029312 GGB 17/ 7/14-17|3 3,38% Bond 176813,42 1,98% 1,76
GR0114028534 GGB 17/ 4/14-19]5 4,75% Bond 110360,77 1,24% 3,15
GRO0138014809 GGB 24/ 2/12-42(30 3,00% Bond 76601,23 0,86% 13,43

EVW Ol OPOAOYIAKEG TOTTOBETACEIG OTO TEAOG TOU A TPIMAvou Tou 2015 ATaV 01 KATWTEPW
o’ Tpignvo 2015

Totmog
Agloypdagpou

ID_ISIN Ovoua Agloypdgou

ASia € ZuppeTOoXn % Duration

XS0956152366 ~ SB MINERALS FINANCE/SB | Bond 135.907,20 1,50% -

*Aev €xoupe Duration yiaTi éyive called.

3.2 MoTwTIK6G Kivduvog

O mMOoTWTIKOG KivOUVOG agopd TTEPITITWOEIG aBETNONG UTTOXPEWAONG AVTIGUUBAANOUEVWVY VA EKTTANPWOOUV TIG
UTTOXPEWOEIG TOUG. Z€ AUTH TNV KATNYOpia EVTACOOVTAl KUPIWG Ta KPATIKA KAl ETAIPIKA OJOAoya, Ol CUPPWVIES
ETTAVAYOPAG OPJOAGYWV (repos), o1 aTTaITACEIS aTTd avTIOUUBAAAOUEVOUG XPNUATIOTEG KOBWG KAl TA XPNUOATIKA
dlabéoiya ot Tpdmeles. MNa tnv afloAdynon Tou TTOTWTIKOU Kivduvou XPnOIYOTTOIEITAl N KATOVOUR Tou
XOPTOQUAaKiou avd Babuida TTIoTOANTITIKAG IKAVOTNTAG.

MNa v afioAdynon Tou TIOTWTIKOU KIVOUVOU XPNOCIUOTIOIEITAI N KATAVOUR TOU XapTOo@UAakKiou avd Babuida
TNOTOANTITIKAG IKAvOTNTAG, N otroia AauBdveralr yéow Tou Bloomberg kai TpokUTITEl amd 1n ouvleon TPV
BaBuidwyv TOTOANTITIKAG IKAVOTNTAG OTTWG aAuTEG acfloAoyoUvTal aTmd TOUG TPEIS MEYAAUTEPOUG OiKOUg

agloAdynong moToANTITIKAG IKavaTnTag (S&P, Moody’s, Fitch) AauBdvovTag Tnv TTI0 cuvTNPNTIKI €K TWV TPIWV.

To xaptopuAdkio Tng Etaipeiag Tnv 30.6.2015 1repi€xel emevdloelg o€ TITAOUG 0TaBgPOU £1000MUATOG (ETAIPIKE/

KPATIKG opdAoya) Kai BV TTEPIEXEI CUPPWVIES ETTAVAPOPAG OJOASYWV:

6/2015 ‘

BaBpida MoToAnTrmikig IkavoTnTag ASia ZUppETOXN % OTO XAPTOQUAGKIO
363.775.42
363.775.42 4,07%

H avtioToixn eikéva o1o T€AOG Tou @’ TpIprvou Tou 2015 ATav:

3/2015

BaBpida MoToAnTrTikig IkavoTnTag ZUuppETOXN % OTO XOPTOQUAGKIO
B+ 135.907,20 1,50%
135.907,20 1,50%
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AtraiTRo€Ig a1ré XpnUATIOTEG
O1 atraitioeig amdé XpnuaTioTéG apopouv KATé KUPIo AOyo TTWANCEIG XPEOYPAPWY TwV dU0 TEAEUTAIWY NUEPWV

Aoyapiaopoug TrepiBwpiou (Margin accounts) Kai eyyuroeig.
O mMmOoTWTIKOG KivOUVOG QUTWY TWV OTTAITACEWV Bewpeital PIKPOG Adyw TOu TTEPIOPICUEVOU  XPOVIKOU

TTePIBwpiou ekkabdpiong Kal TNG agloTroinong Twv avTICUURAAAOUEVWV UEPWIV.

XpnuaTikd Si1a8éoipa

H Etaipeia £xel katabeoeig kupiwg oTig Tpatredeg Twv OTToiwY N TOTOANTITIKA d1aBdBuion avalUeTal wg €ENG:

6/2015 3/2015
Alpha Bank Caa3 (Caad) Caa2 (Caaa2)
National Bank of Greece - -
Piraeus Bank Caa3 (Caa3) Caa2 (Caa2)
Societe Generale A2 (A2) A2 (A2)

Source: Bloomberg, Moody’s Senior Unsecured Debt (ka1 evidg mapevBéoewy TTapouaidletal n aglohdynon tg Moody’s wg TTpog Tig
katabéoeig (Local LT Bank Deposits).

Mapdywya

Katd mn didpkeia Tng xpriong n Etaipeia ékave xpAon Tapdywywyv XPnUOTOOIKOVOUIKWY TTPOIOVTWY PE OKOTTO
TNV avTioTaduion Kivduvou Kal TNV aTroTeAEOUaTIKr Slaxeipion Tou xaptoulakiou. O Babudg kivouvou TTou
gixe avaAn@Bei n €xel avaAneBei UoTepa atrd TN XPACON TTAPAYWYWYV XPNHUOTOOIKOVOUIKWY TTPOIOVTWY O OXE0N
ME TO OUVOAIKO KivOUVO TOU XOPTOQUAGKiIOU ATav YXaunAog. H xprion mapdywywv XpnHoaTOOIKOVOUIKWY
TPOIOVTWY CUPQWVA HPE Ta Opia TTou kabopifovtal amd Tnv 3/645/30.04.2013 amégacn TG EMTPOTAG

Kegpahaiayopdg.

3.3 Kivduvog peuotéTnTOg

O kivduvog peuoTodTNTaG €ival 0 KivOuvog aduvapiag eKTTANPWONG TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWV,
6tav autég yivouv amaitnTtég, Adyw EAAeyng amapaitntng peuotdtnTag. O KivOuvog peuoToTNTOG agopd
emiong 10 Babud peuaToTroinong pIag €TeVOUTIKAG BE€0NG 1 YEPOUG TOU XAPTOQUAOKIOU. (WG TTOOOOTO TNG

OUVOAIKNG a&iag Kal TO aTraITOUPEVO XPOVIKO SIAGTNKA yia TNV TTARPN PEUCTOTTOINCT TOU XAPTOQUAQKIOU).

JUhQwva Pe autd, yia dedopévn olvBeon TOU XAPTOQPUAAKIOU, EKTINATAI TO TTOOOCTO TTou OUvaTtal Vo
peuoToTToIiNGei avd nuépa KaBwg Kal TO ATTAITOUPEVO XPOVIKO OIGoTNUA yia TNV TTAAPN PEUCTOTIOINGN TOU
XapTo@uAakiou, BACEl TNG EUTTOPEUCIUOTNTOG TWV ETTINEPOUG BEaewv auTtou (Trnyr) Bloomberg). Na okotroug
ouVTNENTIKNAG TTPOCEYYIoNG, Bewpeital 6T Ogv dUvaTAl va PEUCTOTTOINBEI GYKOG PETOXWYV TTOU va UTTEPPRaivel To
éva TpiTo TOU péoou 6pou NUEPACIWV CUVOAAOYWV TOU TTPWTOU Tpiufivou. Aaufdvovtag Tn ouvBeon Tou

xapTo@uAakiou Tnv 30.6.2015 kai 31.3.2015 o1 Tapatrdvw eKTINACEIS SIOPOPPUWVOVTAI WG AKOAOUBWG:
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6/2015 3/2015

AuvaréTnTa TTARPoug

PEUGTOTIOINONG BEOTC (HEPES) TuppeToxn % oTo ZuppeToxn % oTo

XOPTOPUAGKIO XOPTOPUAGKIO

ASia

1 nuépa 3.072.377,78 34,39% 2.873.587,28 31,81%
2 nuépeg 786.900,00 8,81% 629.978,00 6,97%
3 nuépeg 57.003,42 0,63%
4 nuépeg - -
5 nuépeg 158.003,51 1,77% 110.124,12 1,22%
10 npépeg 379.000,00 4,24% 657.321,03 7,28%
30 npépeg 214.320,00 2,40% 1.112.674,35 12,32%
> 30 nuépeg 3.245.124,18 36,33% 2.780.125,28 30,78%
Hn diabéaiuo 231.907,20 2,57%
7.855.725,47 87,94% 8.452.720,68 93,57%

To uméAoiTto Tou yxapToQuAakiou pe Baon Tov Trivaka €1TeVOUCEwWV OTO TEAOG Tou B’ Tpiurivou 2015 eivai
TOTTOBETNUEVO O€ XPNUATIKG JIaBETIPa, TTPOOECUIOKES KATABETEIS Kal apoifaia KepaAaia diabeaiywy, ol OTToiEg

BewpolvTal WG GUECA PEUCTOTTOINCIUEG.

34 AgiToupyikég Kivduvog

O Aeitoupyikdg Kivouvog gival 0 Kivduvog TTou OXETICETal Pe Tnv TTBavoeTnTa va TTPokANBei dueca f éuueca
nuia ammd €va e€Upog TTapayovTwY TIOU OXETICovTal PE TIG €0wTePIKEG Oladikaoieg Tng ETaipeiag, Ta
TTANPOPOPIOKA CUGCTHMATA KAl TIG UTTOOOPEG TNG OAAG Kal aTTO €EWTEPIKOUG TTAPAYOVTEG OTTWG Ol dIAPOoPOI
T&POXOI, TO BETUIKO TTAGICIO KOl TA YEVIKWG OTTOOEKTA TTPOTUTTA ETTEVOUTIKAG OIAXEIPIOTIKAG CUPTTEPIPOPAG.

O aT16x0¢ TnG ETaipeiag ival va diaxeipifeTal ToOv A&ITOUPYIKO KivOUVOo HE TETOIO TPOTTO WATE VA TTEPIOPITOOUV Ol

mBavég CnUIEG TNG QKNG TNG Kal va €MTEUXO0UV 01 OTOXOI TToU €Xouv TeEBEi yia Toug HPETOXOUG TnG. Tn

OUVOAIKN €uBUvn yia TNV avdamTuén Kal EQapuoyr Twv ammapaitnTwy dIadIKaaIwyY yia Tnv opaAnl diefaywyn Twv

opaoTtnploTATWY TNG ETaipeiag €xel To AloiknTiké ZuuBouAio Tng ETaipeiag.

H Etaipeia pe ammégacn 1ng Mevikng ZuvéAeuong Twv PETOXWY €xel avaBéael Bdon oupBaong Tn diaxeipion Tou

ETMEVOUTIKOU XOPTOQUAQKIOU Tn diaxeipion Twv KIvOUVwY KaBwg Kal Tn AoyioTIKA uttoaTrpign NG ETaipeiag

otnv Etaipeia TTapoxng emevoutikwy umnpeoiwv Alpha Trust A.E.A.A.K o1 otroieg emomTedeTal amd TNV

Emitpotm KepaAlaiayopdg. Emimrpdobeta anueiwveTal OTI:

a) Or1 avwTépw CUPPBACEIG AUTEG AVAVEWVOVTAI TOKTIKE, O€ €Tl BAon, Kal eykpivovTal KABe gopd atrd TNV
TakTIKA [evIK ZUVEAEUTT] TWV JETOXWV.

B) Bdon vopou 6Aa Ta xpedypaga kal Ta diabEaiya TnpouvTal atmd avegdpTnTo BEPATOPUAAKA, O OTTOI0G
UTTOYPAQPEl KAl TOUG TTIVOKEG ETTEVOUCEWV XAPTOQUAGKiOU TTou dnuoaielovtal Kal TiBevral utrdéyn Tou
ETTEVOUTIKOU KOIVOU.

Y) O eowTtepIkOG £Aeyx0G ouvepydleTal Kal TTapakoAouBei Tnv Aeitoupyia Twv d1a@épwyv dPacTNPIOTATWY TTOU
éxouv avartebei otnv Alpha Trust A.E.A.AK kai amoBappulvel kal eAayioToTrolei TRy mlavétnTa va

OnuioupynBouv BEuaTa TTou PTTopEi va TpokaAéoouv TTpoBAnpaTa otn Asitoupyia Tng ETaipeiag.
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0) O AiguBivwyv ZuuBoulog Tng ETtaipeiag TapakoAouBei kabnuepiva TNV UAOTTOINGN TWV CUPBACEWV QUTWY

Kal €TTIAUEI GUETQ Ta AEITOUPYIKG BEPATa TTOU TUXOV TTPOKUWOUV.

Kivouvog AvTticupBaAlopévou: yia Tnv €KTiUNOr] TOU OTTOTUTTWVOVTAI Ol KABnuepIvéG amaithoeig/
UTTOXPEWOEIS TTPOG TOV AVTICUMBAAAGUEVO, ATOI TOV Bepato@UAaka, Oedopévou OTI OAEG 01 GUVOAAQYEG
TTPAYUATOTIOIOUVTAI O€ OPYOVWHEVEG AYOPEG. 2€ TTEPITITWON TTOU TTPOREi o€ TTPALEIS TE XPNUATOOIKOVOUIKGA
péoa PN-OI0TTPAYUATEUCIUG OE OPYAVWHEVN ayopd, o KivOuvog ava avTIGUPBaAAOuEVO uTToAoyileTal pe Baon

Tn duvnTIKA {Nuia, oTnV TTEPITITWON OTTOU 0 AVTICUUBAAAOUEVOG DEV EKTTANPWOEI TIG UTTOXPEWOEIG TOU.

ATTOoTiuNnOoN TWV XPNHUOTOOIKOVOMIKWYV TTPOIOVTWYV

H Etaipeia atrotiyd 1a didgpopa XpnHOTOOIKOVOUIKA TTPOIOVTA TTOU KATEXEI OTNV €UAOYN agia auTwyv OTTWG auTh

TTPOCBIOPICETAI UE TOV TTIO TIPOCPOPO KAl AVTIKEIYEVIKO TPOTTO.

H Etaipeia gp@avifel Ta XpnuUaTOOIKOVOUIKA TTPoidvTa o€ eUAoyn agia akoAouBwvTag TNV KATNyopIoTToinan TTou
TpoBAETTETAI ATTO TNV TpoTrotroinon Tou A.M.X.A. 7 wg €€AG:

Etritredo 1: Atmrotipnon o€ eUAoyeg a&ieg pe Tn Xprion TINWV EvEPYOUG ayopdc.

Etmritredo 2: Amotiunon o€ eUAoyeg agieg pe Tn XPAON TEXVIKWV ATOTIUNONG TTOU  XPNOIYOTToloUv
adIaP@IoRATNTA OVTIKEIUEVIKEG TINEG OXEDOV evepyoUg ayopds A TINEG TTOU TTPOEPXOVTAI OUECWS | ENPEOWG
atd oToIXEIa TNG ayopPdS.

Etriredo 3: Amotiunon oe¢ €UAoyeg agieg pe Tn XpAon TEXVIKWVY OTTOTIUNONG XPNOILOTIOIWVTAG OTOIXEia Ta

oTroia dev BewpolvTal adIaUPICBATNTA AVTIKEIMEVIKA.

O TapakdTw TTiVOKAg TTapPoudIddel Ta XPNMUATOOIKOVOMIKG Trpoidvra Tng ETaipeiag karnyopiotroinuéva
OUNQWVA PE TNV AVTIKEIYEVIKOTNTA TTPOCOIOPICHOU TNG EUAOYNG agiag auTwv.

Eritredo 1 Etritredo 2 Eritredo 3 Z0voAo
30/6/2015
XpnNMATOOIKOVOUIKA Jéoa o€ eUAoyn adia
HEOW TWV ATTOTEAECHATWV
MeTtoxég 7.855.725,48 - - 7.855.725,48
OuodhAoya 360.645,12 360.645,12
ZUVOAO XPNHOTOOIKOVOMIKA HECO OE
g0Aoyn adio oW TWV ATTOTEAEOUATWV 8.216.370,60 8.216.370,60
Etmimredo 1 Emimredo 2 Emimedo 3 Zuyvolo
31/12/2014
XpnNMATOOIKOVOUIKA Jéoa o€ eUAoyn adia
HEOW TWV ATTOTEAECHATWV
MeToxEG 7.645.215,36 7.645.215,36
OuodhAoya 227.378,00 227.378,00
ZUVOAO XPNHOTOOIKOVOMIKA HECO OE
gUAoyn adia pEOW TWV ATTOTEAETHATWY 7.872.593,36 7.872.593,36
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EWOEWV o€ eUAOYeG aie

30/6/2015
Alabéoipa
XpPNHUATOOIKOVOMIKA mpOog
TTEPIOUCIOKA OTOIXEIO Etmrevdioeig kai TWANoN
oTnv guAoyn agia péow SlaKpaTOUHEVA Adveia kai TTEPIOUTIAKA
AtTTautThogig TWV ATTOTEAEGUATWV HEXP! TN AREN ATTAITACEIG oToIXEia ZUvoAo
Emevduoeig 8.216.370,60 - - - 8.216.370,60
EpTropikég Kal AOITTEG aTTaITHOEIG
(e€aipoupévwyv Twv TTPOKATABOAWY Kal - 96.359,49 - 96.359,49
TwV TTPORAEWEWV)
XpnuaTika diabéaipa - - 821.026,20 - 821.026,20
ZivoAo 8.216.370,60 0,00 917.385,69 0,00 9.133.756,29
YTTOXPEWOEIG O€
guloyn aia péow
YTToXpEWOEIG O€ ATTOTEAECUATWV
YTTOXPEWOEIG ATToCBETPEVO KOGTOG Xpnons ZUvoAo
EpTTOPIKEG KA AOITTEG UTTOXPEWOEIG
(e€aipoupévwyv Twv TTpoKaTaBoAwy Kal 204.163,41 - 204.163,41
TwV TTPORAEWEWV)
Adveia - - 0,00
ZUvoAo 204.163,41 0,00 204.163,41
31/12/2014
AloBéoipa
XpPNHUATOOIKOVOMIKA mpOog
TTEPIOUCIOKA OTOIXEIO Etmrevdioeig kai TWANonN
oTnv eVAoyn asia péow SlaKpaTOUHEVA Adveia kai TTEPIOUTIAKA
AtTTautTho€Ig TWV ATTOTEAEGUATWV HEXP! TN ARSN ATTAITACEIG oToIXEia ZUvoAo
ETmrevduoeig 7.872.593,36 - - - 7.872.593,36
EpTropikég Kal AOITTEG aTTaITHOEIG
(e€aipoupévwyv Twv TTPOKATABOAWY Kal - 568.948,18 - 568.948,18
TwV TTPORAEWEWV)
Xpnuatika diabéoiua - - 1.095.414,22 - 1.095.414,22
ZUvoAo 7.872.593,36 0,00 1.664.362,40 0,00 9.536.955,76
YTToXpewoeIg o€
guloyn adia péow
YTToXpEWOEIG O€ ATTOTEAEGUATWV
Ymoxpewoeig amooBeouévo KOOTOG XPAonsg ZUvoAo
EpTTOPIKEG KA AOITTEG UTTOXPEWOEIG
(e€aipoupévwyv Twv TTpoKaTaBoAwv Kal 219.737,13 - 219.737,13
TwV TTPORAEWEWV)
Adveia - - 0,00
ZUvoAo 219.737,13 0,00 219.737,13
4 AxkaBdpioTa é00da diaxeipiong XapToQuAaKiou
11- 11- 1/4 - 1/4 -
30/6/2015 30/6/2014 30/6/2015 30/6/2014
Mpdcodol xapTopuAakiou 325.028,06 115.361,30 290.228,07 85.757,49
Képdn/(Znuiég) ammd ayopattwAnoicg xpeoypdowyv  -446.614,69 1.037.928,88 -251.513,36 -525.234,28
ZUvoAo £06dwV dlaxeipiong XapTopuAakiou -121.586,63 1.153.290,18 38.714,71 -439.476,79

O1 mpbéoodol xapToQuAakiou TTEPIAGUBAVOUV UEPICUATA WETOXWYV EICNYMEVWVY OTO XPNMOTIOTAPIO, TOKOUG
KOTABEOEWVY KAl OPOAOYIWV TTOU €X0UV €I0TTpaxBei KaBwg Kal TOKOUG TToU gival atraitnToi, BACEl XPOVIKAG

avaloyiag e TNV xprian Tou TTpayuaTIKoU ETTITOKIOU Kal avaAdovTal wg £ENG:
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11 - 1/4 - 1/4 -
30/6/2015 30/6/2014 30/6/2015 30/6/2014
Mepiouparta petoxwv 317.164,34 95.072,35 286.865,14 78.951,55
Tokol kataBéoewy 213,25 568,66 183,29 215,51
Toko1 opoAoyiv 7.650,47 19.720,29 3.179,64 6.590,43
ZUVOAO TTPOCTOdwV XapTOQPUAOKioU 325.028,06 115.361,30 290.228,07 85.757,49
Ta £€o0oda amd ayopamwAnoies xpeoypdowv avayvwpifovial Kal  KaraxwpouvTal

o710 Aoyaplacuo

«XpnNUaTooIKOVOUIKG péoa og elAoyn aia PEow Twv ATTOTEAEOUATWY» OTO TEAOG KABE TTEPIOGSOU OTNV OTToia

avapéPOovTal Ol OIKOVOUIKEG KOTAOTACEIG TNG ETAIPEIOG Kal TTEPIAAPBAvoOuUV KEPON ammod ayopaTTwAnagieg

XPEOYPAQWY (UETOXEG, OpOAoya, apoifaia Ke@AAaia, ammoTeAéopata amd TTapdywya XPNUATOOIKOVOUIKA

TTPOIOVTA K.ATT.) KOBWG KAl T ATTOTEAECUATA ATTO TNV ATTOTIUNGN XPEOYPAPWV.

AVOAUTIKOTEPA O Aoyaplaouog «KEpdn/(Znuiég) amd ayopamwAnoieg xpeoypdewvy» v 30" louviou 2015

mepIAauBavel Ta €EAG:

11 - 11 - 1/4 - 1/4 -
30/6/2015 30/6/2014 30/6/2015 30/6/2014
Képdn/(Znuiég) atmd ayopamwAnaieg Xpeoypdpwy -183.437,67 -20.891,28  -120.386,74  -74.841,61
Képdn/(Znui€g) atrd atroTipnon Xpeoypapwy -261.754,54 1.053.454,66 -135.530,34 -451.322,17
Képdn/(Znui€g) atrd atroTipynon apaywywy -2.275,00 0,00 0,00 0,00
Kspén/(;nulsg) atmd ayopamTwAnaieg apoIfaiwy Keaidiwy 0,00 -1.562,50 3.551.20 -1.562,50
kal Aoimrwv Funds
Képdn/(Znuiég) atmd ayopatmmwAngieg opoAdywv 852,52 6.928,00 852,52 2.492,00
Z0voho kepBwv / (§npikuv) o6 ayopatrwAncieg .446.614,69 1.037.928,88 -251.513,36 -525.234,28
Xpeoypdpwyv
5 KoéoTog diaxeipiong xapTopuAakiou
H avadAuaon Tou kovouAiou «KOaTog diaxeipiong XapTopuAakiou» €Xel wg ENG:
11 - 11 - 1/4 - 1/4 -
30/6/2015 30/6/2014 30/6/2015 30/6/2014
ApoiIBég kal €60da TpiTwyY 90.843,75 399.563,17 44.966,04 -44.325,41
®dbpoi - TEAN 4.628,62 4.052,05 2.089,08 2.818,27
Aldopa £€0da 23.013,00 17.503,10 10.518,76 10.211,46
Z0volo KO6OTOUG dlaxelpioewg xaptopulakiou 118.485,37 421.118,32 57.573,88 -31.295,68
6 AAAa é00da-£500a
H avaAuaon Tou kovouAiou «ANAa €0000-£€000» £XEI WG EEAG:
11 - 1/4 - 1/4 -
30/6/2015 30/6/2014 30/6/2015 30/6/2014
2UvaAAaYHOTIKESG BIOPOPES XPEWOTIKEG 0,00 -14,64 2,90
2UVAAANQYUOTIKESG BIOPOPES TTIOTWTIKEG 0,00 0,00 0,00
Noirré -13,60 0,00 -13,60
ZUVOAO AAAWYV £060WV - £§65wWV -13,60 -14,64 -10,70
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7 'Eoda dioIknTIKAG AsiToupyiag

H avdAuon Tou kovduAiou «EEoda BI0IKNTIKAG AsIToupyiag» €XEl WG ECAG:

11 - 11 - 1/4 - 1/4 -

30/6/2015 30/6/2014 30/6/2015 30/6/2014
ApoiBég kal €€00a TTPOCWTTIKOU 0,00 584,43 0,00 250,47
ApoIBéc kal £€£0da TpiTwV 102.370,89 100.137,50 57.017,95 74.478,85
Mapoxég TpiTwv 13.386,48 13.275,97 5.834,97 5.586,08
dbpol - TEAN 3.057,76 1.638,76 1.311,88 1.563,88
Aldgopa £€0da 23.545,31 18.729,12 15.201,67 8.951,96
MpounABeieg kal didgopa £€oda 406,02 318,16 152,02 168,00
ZU0voAo £§60wvV dI0IKNTIKAG AsiToupyiag 142.766,46 134.683,94 79.518,49 90.999,24

8 ®o6pog eicodpaTog

O @6pog 1Tou AoyioBnke 0TNV KATAOTACH ATTOTEAETUATWY KAl AOITTWV GUVOAIKWY £€060WV avaAUETAl WG
aKOAOUBWG:

11 - 11 - 1/4 - 1/4 -
30/6/2015 30/6/2014 30/6/2015 30/6/2014
P 6pog N.3522/2006 -4.837,88 -7.279,53 -2.296,38 -3.379,53

H etaipeia @opoloyeital e Baon g diatageig Tou N.3522/2006 OTTwg 10xUEl KAl JE TNV KATABOAN Tou @Opou

auTOU €EAVTAEITAI N POPOAOYIKA TNG UTTOXPEWAT.

9 Baolkd Kal aTTOHEIWMPEVA KEPDN ava PHETOXN
Ta Baoikd kEPdN ava petoxn, Ta oTroia Kal TauTifovTal hE Ta aTTodElwuéva, utToAoyiovtal pe diaipeon Tou
KEPDOUG TTOU aVAAOYEI OTOUG PETOXOUG TNG UNTPIKAG, YE TOV OTABUIOUEVO PHECO APIBUO TWV KOIVWV PETOXWV

oTnv dIdpkela NG TTePIOdOU.

11 - 11 - 1/4 - 1/4 -
30/6/2015  30/6/2014  30/6/2015  30/6/2014
Képdn/(Znpieg) TTou avaAoyouv oToug HETOXOUG -387.625,75  590.194,79 -100.688,68 -502.570,58
2700pIOPEVOG HECOG APIBUOG HETOXWV 417.608 417.608 417.608 417.608
Baoikda Képdn/(Znuieg) kard peTOXn (EUPW avd -0,0282 1,4133 -0,2411 -1,2035

peToxn)

10 Aoird oToIXEia pn KUKAOQOPOUVTOG EVEPYNTIKOU
O Aoyapiaopdg «AoITrd aTolxeia Pn KUKAOQOPOUVTOG evepynTIKOU» avaAUETal WG EEAG:

30/6/2015 31/12/2014
Eyyunon yia picbwan autokiviTou 1.134,06 1.134,06
Eyyunon yia Tnv picBwan ypageiwv 2.233,16 2.233,16
ZUVOAO AOITTWV OTOIXEIWV MM KUKAOQOPOUVTOG EVEPYNTIKOU 3.367,22 3.367,22
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11 ATAITAOEIS ATTO XPNUATIOTEG
O Aoyopiaoudg «ATTAITACEIG aTTO XPNUOTIOTEG» avaAUETAl WG €EAG:

30/6/2015 31/12/2014
ALPHA XPHMATIZTHPIAKH AE 0,00 20.078,77

ZUVOAO ATTAITAOEWYV OO XPNMUATIOTES 0,00 20.078,77

Agopd atraitnon atmd TTWAACEIS XPEOYPAPWY TWV TPIWV TEAEUTAIWV NUEPWYV TNG TTEPIGDOU 1) UTTOXPEWON Yid
ayopég TWV TPIWV TEAEUTAIWY NuEPWYV. H gTaipeia, yia Toug Aoyapliaopoug TwV XPNHATIOTWY TTOU EU@aviouv
XPEWOTIKA Kal TOTWTIKA UTTOAOITTA, CUPWNQIZEl TIG ATTAITAOEIG PE TIG UTTOXPEWOEIG KAl avAAOYa TO XPEWOTIKO
1 MOTWTIKG UTTGAOITTO TTOU TTPOKUTITEI EUPAVICETAI AVTIOTOIXO OTIG BETEIG ATTAITATEIG 1] OPEIAEG TNG KATAOTAGNG

OIKOVOUIKNG B€ong.

12 AAAeg amraITAOEIG
O Aoyapiaoudg «ANAeG aTTaIToEIg» avaAUeTal ws EAG:
30/6/2015 31/12/2014

Atraitioeig atrd eAANVIKG dnuoaio 70.336,05 523.464,09
Aaouau'psvag KOTOBECEIG yIO XPNHATIOTAPIO 409  13.225.00
TTAPAYWYWVY

Tokol dBouAeupévol ooAoyItY 24.473,30 7.091,67
Mepioparta eiI0TTpakTéQ 0,00 1.080,00
‘E€oda emmopévwv XpAoEWY 0,00 1.312,50
N\OITTOl XPEWOTEG 1.546,05 2.696,15
ZUVOAO GAAWYV ATTAITAOEWYV 96.359,49 548.869,41

O1 atmraitrioelg atrd 10 EAANVIKG dnudoio TTepIAauBdvouy:
o [laopakpatoupevoug @opous 46.853,08 eupw tmou KAtaBAAONKaAv axpewoTATWS (EKKPEPE aywyr TnNG
Etaipeiag katd Tou EAANvIKOU Anpoagiou yia giorpagn Tng atraitnong autis. H Aloiknon tng ETaipeiag
EKTING OTI n atraitnon auth Ba ciorpaxBei kal dev atraiteitar va dievepynBei TTPOBAswn yia Tuxov
atropeiwan) .

o [lapakpatoupevoug @opoug atod pepiopata 23.482,97 eupw.

13 Xpnuarooikovouikd péoa o€ eUAoyn agio MEOCW TWV ATTOTEAECHATWV
O Aoyaplaguog «XpnHATOOIKOVOUIKG Jéoa g€ eUAoyN agia Eow TwWV ATTOTEAEOUATWY>» avaAUETal WG €EAG:
30/6/2015 31/12/2014

MeToxég elonypéveg oto XpnuatioTtrpio ABnvwv 7.855.725,47 7.645.215,35
MeTox€G un eilonypéveg ato XpnuatioTripio ABnvwy 0,01 0,01
Opohoyieg eEwTepIiKOU 360.645,12 227.378,00
ZUVOAO XPNHOATOOIKOVOMIKWYV HECWV 8.216.370,60 7.872.593,36

To A.Z. Tng Emitpotmg Kepahaiayopdg kata v 715"/29.6.2015 cuvedpiacr Tou, aTToQAcios:
a) va Trapapeivel KAeIoTH, kaB' oAn Tn didpkela 10x00G TNG TPATECIKAG apyiag oUuewva ue Tnv Mpdén
NopoBeTikou lMepiexopévou TnG 28ng louviou 2015 (PEK A’ 65) kai Tuxov kat' €£oucioddTnon auTtrg atrépacn

45



T —

/‘\I\\.

| &4] alphatrust avdpoueda

Tou YtroupyouU OIKovouikwy, n opyavwuévn Ayopd Tou Xpnuatiotnpiou ABnvwy kai o MoAupepig Mnxavioudg
Alatrpayuateuong (MMA) EvaAdakTikrp Ayopd (ENA), o cuvéxela kal OXeTIKAG atmégacng tng AloikoUuoag
Emitpotm¢ Tou Xpnuatiotnpiou ABnvwyv,

B) va mapapeivel KAeloTH, KaB' 6An Tn didpkeia 10X00G TNG TPATTECIKAG apyiag, cuuwva pe Tnv MNpdgn
NopoBeTikoU Mepiexopévou TnG 28ng louviou 2015 (PEK A’ 65) kal Tuxdv Kat' €§oucioddTnon auTrg atrépacn
Tou Ytoupyou Oikovopikwv, n HAekTpovikr) Asutepoyeviig Ayopd TiTAwv (HAAT), o€ ouvéxela Kal OXETIKAG
amogaong Tng Tpatreag TN EAAGSOG,

y) TNV avaoToAr] e€ayopdg pepIdiwv auoifaiwv Ke@aAaiwy yia TNV wg Gvw TTEPiodo,

0) Tnv avaoTtoAn Aemoupyiag Tng Etaipiog EkkaBdpiong (ETEK) yia Toug TiTAOUG TTOU TeAOUV UTTO
dlaTTrpayudaTeucn otnv EAANVIKA ayopd kal oto NMMA,

€) TNV avacToAr AsiToupyiag Tou diakavoviopou agliwv o€ TITAOUG TNG €AANVIKAG ayopdg atmd 1o EAAnviké
Kevtpikd AtroBetripio TiTAwv (EAKAT), eykpivovtag oxeTikr) ammé@acn Tou AloiknTikoU TnNG ZupBouAiou.

H amoTtiynon Twv XPNUOTOOIKOVOUIKWY HPECWV OTn €UAoyn aia péow Twv atmmoTeAeopdTwy £yIve OThv
TPéXOUTa TIUA TNG 26™ louviou 2015.

14 Tapiakd d100éoipa Kal I00dUVaua
O Aoyapiaguog «Tapiokd SiaBéaiua Kal IcodUvaua» avaAueTal wg ENG:
30/6/2015 31/12/2014

Tapeio 1.036,02 371,97
KataBéoeig dyewg o€ eupw 819.866,56 1.095.041,85
KataBéoeig dyewg og =.N. 123,62 0,40
ZUVOAO TOUIOKWYV B100£Tipwy 821.026,20 1.095.414,22

Ta dioBéoipya cival 10 9,08% o010 GUVOAO Twv €mmevdloewyv yia Tnv 30/6/2015 kai 10 12,21% yia Tnv
31/12/2014.

15 MeToxiké KegpdAaio
H etaipeia katd tnv 30/6/2015 €xel YeTOXIKO KEQAAaIo KaTaBefAnuévo TToooU eupw 6.681.728,00 To oTToio
Olaipeital o€ 417.608 OVOUOOTIKEG HETOXEG OVOUAOTIKAG agiag 16 eupw ava PETOXN.

H kivnon Tou Aoyapiacuou «UETOXIKO KEQAAQIO» EXEl WG EEAG:

Mooé o Tepayia TigA ava
EUPpW HETOXWV HETOXA
YmoAoitro 1/1/2014 6.688.000,00 418.000 16
Alaypa®n idlwv PJETOXWV -6.272,00 -392
YmoAoiro 31/12/2014 6.681.728,00 417.608 16
YtmréAoitro 30/6/2015 6.681.728,00 417.608 16

Me Tnv amé 24/4/2014 ammégpacon Tng A’ ETTavaAnTmikig TakTiKAG Mevikng Zuvéleuong:

o ATTOQQOCIOTNKE N MEIWON TOU PETOXIKOU KEPAAQioU TNG eTalpeEiag e Tn dlaypa@ry 392 KOIVWV OVOUOOTIKWY
METOXWV ovopaoTIKKG agiag 16,00 eupw.
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16 Ala@opd utrép TO ApPTIO
H kivnon Tou Aoyapiacpoul «diagopd utrép To ApPTIo» £XEl WG EENG:

30/6/2015 31/12/2014

Ailagpopd utrép TO dpTIO 1.033.023,00 1.033.023,00

17 Aoird amofeuaTIKG
O Aoyapiaopdg «Aoimrd atmoBepatikd» avaAueTal wg EAG:

30/6/2015 31/12/2014
TAKTIKO ATTOOEUATIKO 2.586.211,41 2.586.211,41

18 AmroteAéopara €I1g véo

H kivnon Tou Aoyaplacuou £xel wg ENG:

YmoAoitro 1/1/2014 914.992,52
Alavoun HEPICPATWY -334.086,40
Alaypa®r idiwv peTOXWV 6.271,99
ZNUIEG XPNOEWS -1.567.554,67
YmoAoimro 31/12/2014 -980.376,56
YmoAoitro 1/1/2015 -980.376,56
ZnPIEG XPHOEWS -387.625,75
YmroAoitro 30/6/2015 -1.368.002,31

19 ’ISi1eg peToxég
H Etaipeia petd amd amogaon TG MevikAG ZuveEAEUONG TwV PETOXWV WTTOPEI va TTpofaivel o€ ayopd 10iwv
METOXWV HEXPI TOU OUVOAIKOU apiBuol TTou avTiaTolxel 0To 10% TOU €KACTOTE GUVOAOU TWV HETOXWV TNG

Etaipeiag.

O1idieg peToxég epgaviCovral oTnv Kabapr B€on apvnTikd evw Kail Ta KEPDN 1 {nNUieg TTOu TTPOKUTITOUV KATA TN

PEUCTOTTOINCT TOUG KaTaxwpouvTal atr’ eubeiag atnv kabapr B£an.

H kivnon Twv 18iwv JeToXwv €XEl WG €EAG:

YtméAoitro 1/1/2014 392
Alaypan idlwv HETOXWV -392
YmoéAoitro 31/12/2014 0
YmroéAoitro 30/6/2015 0

H A’ ETravaAnmmikr TakTikr Ievikiy ZuvéAeuon Twv PETOXWV TNG eTaipeiag Tnv 24/4/2014 atro@dcioe Tn Peiwaon
TOU UETOXIKOU Ke@aAaiou TnG eTaipeiag pe tn diaypa®r 392 KOIVWV OVOUAOTIKWY PETOXWY OVOUAOTIKAG agiag
16,00 supw.
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20 O@elIAég atrd POpoUg

O Aoyapiaoudg «o@eINEG atTd @OpoUG» avaAleTal WG €EAG:

30/6/2015 31/12/2014
®6pog N.3522/2006 0,00 0,00

H eTaipeia £xel eAeyxBei popoAoyikd péxpl Kai Tn xprion Tou 2007.

MNa mig xpAoeig Tou 2011, 2012 kai 2013 n Etaipeia €xel eAeyxBei @opoloyikd olpewva pe tnv MOA
1159/22.07.2011 atmd Tov VOIYO €AeyKTr evw yia TN Xprion 2014 Bpioketal o€ eEENIEN POPOAOYIKOG EAEYXOG
atro Tov VOUIUO eAeyKTr We Bdon Tnv NMOA 1150/10.7.2015.

2nueiwvetal 0TI £xel ekdoBei atrd 10 AEK ABnvwyv, EvioAfj TakTikoU EAéyxou yia TIG avéAeykTeg xprioeig 2008
ka1 2009.

H Aioiknon tng ETaipeiag ekTipd O11 Ogv avauéveTal va TTPoKUWOouUV TTpOCaBeTol popol deSOUEVOU TOU IDITITEPOU

TPOTTOU TTPOCdIOPICHOU Tou ETaipikoUu @épou 1000 UATOG.

21 Mepiopara TAnpwTéQ

O Aoyapiaopdg «pepioyata TANpwWTER» avaAUETal WG EEAG:

YmroAoitro 1/1/2014 38.707,21
Mepiouara TTANpwTéQ 334.086,40
KataBoAég pepiopdtwy xprioewg 2013 -332.477,00
KaTaBoAEG HEPICUATWY TTPONYOUNEVWY XPHROEWV -15,63
KataBoAég pepiopdtwy 010 dnNUooio AOyw TTOpEAEUONG TTEVTOETIOG -23.773,80
YmroAoimro 31/12/2014 16.527,18
YmoAoimro 1/1/2015 16.527,18
KataBoAég HepICPATWY TTPONYOUPEVWY XPHROEWV -2,08
KataBoAEg HEPICUATWY OTO dNUOGIO AOYW TTOPEAEUCNG TTEVTOETIAG -6.959,44
YmoAoitro 30/6/2015 9.565,66

To utréAoitro NG 30.6.2015 avaAleTal wg €§NG:

30/6/2015
Mepiouata xprioewg 2009 7.956,26
Mepioparta xpAoswg 2013 1.609,40
ZUVOAO PEPICUATWYV TTANPWTEWV 9.565,66

To AloiknTikd ZupBoUAio Trou ouvedpiace Tnv 29" lavouapiou 2015 amo@AcIoE TNV TTAPAYPAPH UTTEP TOU
EAANVIKOU Anuociou, TOU UEPIOPATOG KAl TOU TTPOUEPIOUATOG, TTOo0U 6.959,44 cupw, TTOU apopd Tn XpPNnon

2008 ka1 Tnv kataBoAn Tou otn A.O.Y. Adyw TTapaypa@ng.
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22 AANAEG UTTOXPEWOEIG
O Aoyapiaoudg «AOITTEG UTTOXPEWOEIG» aVAAUETAl WG £EAG:
30/6/2015 31/12/2014

Alphatrust A.E.A.A.K.O.E.E. 505,77 6.046,79
MoTwTtég didgpopol 16.852,61  27.827,81
OpeIAf oTOUG PETOXOUG aTTO Eiwan Ke@aAaiou 163.022,00 163.049,60
dbpog kal xaptdéonuo apoifwyv AloiknTiIKoU

>upBouhiou 4.411,62 4.001,10
‘E€oda xpriong douAeupéva 7.521,10 0,00
Emitayég TANpwTéEg 2.284.,65 2.284,65
ZUvOAO AOITTWV UTTOXPEWCEWV 194.597,75 203.209,95

23 EvOeXOUEVEG UTTOXPEWOEIG
Agv uttdpyouv emidikeg f UTTO diaiTnoia d10QoPES KABWG Kal aTTOPACEIG SIKAOTIKWY 1 SIAITATIKWY OpyAvwy
TTOU va £XOUV H eVOEXETAI va £XOUV ONUAVTIKY ETTITITWON OTNV OIKOVOUIKA KaTdoTaon f) Asiroupyia Tng

ETaipeiac.

Aev TTpoBAETTETAI VO UTTAPEEI aonUAVTIKY €MIRAPUVAON OTNV OIKOVOUIKA KATAOTOGN TNG £TAIPEIOS aTTO HEAAOVTIKO
@POPOAOYIKO £Aeyx0O AOGYw Tou €IBIKOU QOPOAOYIKOU KOBECTWTOG OTO OTIOI0 UTTAYETAI Kal OV OXNUOTIOTNKE
TTPOPRAeWN. Aev UTTAPYXOUV AAAEG EVOEXOUEVEG UTTOXPEWOEIG.

24 XuvalAAayég pe ouvdedepéva pépn Kal AAAEG onpavTikéG oupBdoslg

H Etaipeia gival eionypévn o1o Xpnuatiotripio ABnvwy Kal To HETOXIKG TNG KEQPAAAIO gival eupéwg dlaTebelpévo
o010 £1EVOUTIKO KoIvd. Katd Tnv 30 louviou 2015 uttdpxel €vag HETOXOG JE TTOO0OTO PeyaAuTEPO aTTd 10% Kal
Katéxel 1o 10,927 % Tou PETOXIKOU KEPAAQiou.

Qg ouvdedepéva pépn BewpouvTal €TTiong Ta PEAN Tou AloiknTikoU ZuuBouAiou kai Tng Aloiknong Tng ETaipeiag

KaBwWg Kal Ta TTANCIETTEPA PEAN TNG OIKOYEVEIAG TOUG.

ApoiBég AloIKnNTIKOU ZupBouAiou
— H TakmikA Ievik ZuvéAeuon Twy PETOXWV TTPOEYKPIVEL Kal EYKPIVEL TIG ApOIBEG AloiIKnTIKOU Zupouliou
KaBwg Kal TIG auoIfES Tou AleubuvovTog ZupBouAou.

ZnHavTIKEG CUNBAOEIG
H Etaipeia éxel ouvayel onNUAvTIKEG CUMPBACEIS TTOU ETTNPEACOUV AUETA TIG AEITOUPYIKEG OPACTNPIOTNTEG TNG.
EidIkoTEPQ 01 CUMPBACEIS AUTEG ival:

Alaxeipion Etrevdutikou XapTo@uAakiou
— H diaxeipion 10U XaptopuAakiou Tng Etaipeiag, ocupewva pe v amd 31/12/2012 amdépacn Tou
AloiknTIKOU TnNG ZupPBoulAiou, éxel avateBei pe “ZopBaon Alaxeipiong XaptoguAdakiou”, otnv ALPHA
TRUST Avwvuun Etaipeia Alaxeipiong ApoiBaiwv KepaAaiwv kai Opyaviopwyv  EvAAAGKTIKWV
EtmevdUoewyv atmmé Tnv oTroia Kal aoKiRBnke katd Tnv mmepiodo 1/1-31/12/2014 pe BAon Tnv €MEVOUTIKN
TIOAITIKI) TToU KaBopioTnke We Tnv amd 31.12.2002 amdépacn Tng €KTAKTNG MEVIKAG ZuvéAeuong Twv

METOXWV. H didpkeia TNG ZUpBaong autig, n otroia eykpiBnke atmmd tnv TakTikr Mevikr Zuvéleuon Tng
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20/4/2015 oupowva pe Tig diatageig Tou N. 3371/2005, av dev KatayyeABei, avavewveTal AUTOPATA IO
éva €T0G KABE @Opd peE EyKPION TNG TOKTIKAG YEVIKAG CUVEAEUONG TwV HETOXwWV. To AIOIKNTIKO
>upBoulio éxel opioel emmiong Emitpot) Etrevducewv, n otroia €xel aTTOKAEIOTIKA OUUBOUAEUTIKO
XOPOKTHPA yia Ta eTTEVOUTIKA BépaTa Tng ETaipeiag. MNa TIg TTapexOPEVES AUTEG UTTNPETTEG N apoIBr] TNG
ALPHA TRUST Avwvuun Etaipeia Alaxeipiong Apoiaiwv KepaAaiwv kar Opyaviopwyv EVaAAOKTIKWY
Emevduocswv opiletal oe 1000016 1,5% €Tnoiwg €T TNG nuepnolag TpExouoag agiag Tou
xapTo@uAakiou NG «ANAPOMEAA», OTTwg TTPOKUTITEl ATTO TOV NUEPAOCIO TTivaKa ETTEVOUCEWV,
TPOCAUEAVOUEVNG KATA TIG TUXOV UTTAPYXOUCEG KABE €id0UG aTTAITAOEIS KAl HEIOUPEVNS KATA TIG TUXOV
UTTAPXOUCEG UTTOXPEWOEIG ATTO AYOPEG XPEOYPAPWY. ZE TTEPITITWON TTOU N ETTITUYXAVOUEVN ETHOIN
TTooooTiaia amodoon Tng «<ANAPOMEAA» gival BeTikr, n «ALPHATRUST» Ba dikaioutal eTITTAéOV TG
apoIfng, TpdoBetn auolfr) (successfee) n omoia Ba eival ion pe 20% eti TNG £miTeUXOeicag OETIKNAG

amédoong.

AOYIOTIKA KOl JNXAVOYPA@IKA UTTOOTAPIEN

O1 NoyioTikég kal gv yével Olkovopikég YTnpeoieg Kabwg kai n Ytnpeoia EEutnpétnong Metdxwy,
oupewva pe TNy atré 19.12.05 amrégeaacn Tou AloiknTikoU ZupBouAiou Tng ETaipeiag, £xouv avateBei pe
v amé 1.12.2011 «Z0pPaon lMapoxng Ymnpeoiwv», otnv ALPHA TRUST Avwvuun Etaipeia
Alaxeipiong ApoiBaiwv KepaAaiwv kai Opyaviopwv EvaAlakTikwy ETrevoloewyv Kal TTapéXovral e
Baon Tn OXeTIKA oUPPacn TTou €xel ouva@Bei peTau Twv dU0 pPEPWY, CUPGWVA PE TNV aTTd
20.08.2000 atrégacn tng £kTakTnG MevikAG ZuvéAeuong Twv PeTOXWV TnG ETaipeiag. H didpkeia g
ouppaong auTng, n otroia eykpidnke atmd Tnv TakTiKA [evikr) Zuvéleuon Tng 20/4/2015 olpewva e TIg
dlatageig Tou N. 3371/2005, cival eThola kal av dev KatayyeABei, avavewveTal autouaTta yia éva £10G
kaBe @opd. H ALPHA TRUST Avwvuun Etaipgia Aiaxeipiong Apoifaiwv KepaAaiwv kai Opyaviouwy
EvaAakTikwy  ETrevdloewyv, TpoocpEpel  emiTTAéov  otnv  ETaipeia  kar  GAAEG  aTTapaitnTEG
UTTOOTNPIKTIKEG UTTNEECIEG yIa TNV OIEKTTEPAIWON TWV KABNUEPIVWV £PYATIWV TNG, XWPIG TTPOCBETN

empBapuvaon.

Aaveiopog utrtaAARAou

H Etaipeia amd 2/3/2015 €xel ouvaywel oluppacn davelopou evog piobwTou amé tnv ALPHA TRUST
Avwvuun Etaipeia Alaxeipiong Auoifaiwv KegpaAaiwv kai Opyaviopwyv EvaAAakTikwy ETrevOucewy,

TOV OTTOIO ATTOOXOAEI WG ECWTEPIKO EAEYKTH ETTIONG ME TTANPN KAl ATTOKAEIOTIKI) aTTACXOANON.

MicOwoeig

Ekuiobwtng Tng £€0pag Tng etaipeiag givar n ALPHATRUST EAAHNIKH TH ANQONYMH KTHMATIKH
ETAIPIA yia Ta véa ypageia €1Ti TnG 0doU TaTtoiou 21, Kngioid kal Bewpeital ouvdedepuévo Pépog Adyw
™G oxéong TG e Tnv ALPHA TRUST Avwvuun Etaipeia Alaxeipiong Apoifaiwv KegaAaiwv kai

Opyaviouwyv EvaAAakTikKwy ETrevoucewv.
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Epg@dvion Twv cuvaAlaywv otnv Kardotaon AToTeAeopdTwYV Kai AotV ZuvoAikwv Ecédwv

30/6/2015 30/6/2014
Alpha Trust A.E.A.A.K.O.E.E.

- Apoif yia dlaxeipion xapTo@uAakiou 84.012,49 392.099,99
- ApoiBA yia daveioud uttaAAfAou 21.249,44 17.697,24
- ApoifA yia uttooTrpIgn AoyioTnpiou 18.450,00 18.450,00
123.711,93 428.247,23

Alpha Trust EAAnvikA 'n AE KTnpaTtiki
- Apoi3A yia evoikia 6.940,68 6.940,68

ApoIBég peAwv AloiknTIKOU ZupBouAiou
- Apoiég AloiknTikoU ZuuBouAiou 42.000,00 42.000,00
- Apoiég AieuBuvovTog ZuuouAou 12.480,00 12.500,00
54.480,00 54.500,00

Epg@dvion ocuvaAlaywv otnv Kardotaon Oikovouikig Oéong

30/6/2015 31/12/2014

YTToxXpewoels  YTTOXPEWOEIG

Alpha Trust A.E.A.A.K.O.E.E. 579,57 6.046,79
Alpha Trust EAAnvikf 'n AE Ktnpartiki 0,00 158,32
30/6/2015 31/12/2014

ATTQITACEIG ATTQITACEIG

Alpha Trust EAAnvikA 'n AE KTnpaTtiki 2.233,16 2.233,16
ApoiBég AloIKnTIKOU ZupBouAiou 35,00 0,00

H A’ EravaAnTmiki TokTikA [evik ZuvéAeuon Twv PeTOXwv TnG 20/4/2015 evékpive va 60B0Uv yia Tn Xprion

2015 apoifég AloiknTikoU Xupfouliou ouvoAikoUu Trooou gupw 200.000,00. ETriong, yia tov AiguBuvovta

ZUuBouAo evékpive emmiTTAéov TToa6 25.000,00 cupw.

25 AAAeg TAnpoopieg

—  Ta yéAn Tou A.Z TTOU CUPMPETEXOUV OTN BIoiKNaNn i 6TO KEQAAAIO GAAWYV ETAIPEIWYV gival Ta £ENG:

e Ok. Alexander Zagoreos civalr Npdedpog oTO

Utilico Emerging Markets Trust kaioto Taiwan

Opportunities Fund. Emiong eivar yéhog tou AioiknTikoU ZupBouhiiou Twv The World Trust Fund,

Probank (A6fiva) ka1 Aberdeen Emerging Telecommunications Fund.

e O k. ®aidwv — Oed6dwpog TauPakakng eivar Avtirpoedpog Tng ALPHATRUST A.E. Aiaxeipiong

ApoiBaiwv KepaAaiwv kar Opyaviopwyv EVAAAAKTIKWY ETrevOUOewV KAl OUPUETEXEI OTO PETOXIKO

Ke@AAalo auTtAg pe TooooTo 20,381%. Etiong eival Mpdedpog Tou A.Z. kai AicuBuvwy Z0uBoulog

G etaipeiag «@utiky Ktnuatik Aypotiki Avwvupn ETaipgia» Kal GUPUETEXEI OTO HETOXIKO
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Ke@AAaio auTrg pe TTooooTd 100%, AvTITIPOEOPOG Kal PN EKTEAEOTIKO HEAOG TNG eTalpeiag «Quest
ZuppeToxwv Avwvuun Etaipeia», pn ekTeAEOTIKO PEAOG TOU AIOIKNTIKOU ZUMBOUAioU TNnG eTalpEiag

«Taylor Young Investment Management Limited».

¢ O k. Anastasios Adam eival AleuBuvwyv Z0pBoulog Tng eTaipeiag «Optima Fund Management LLC»

(N€a Yopkn).

e O k. Nik6Aaog Kuplalig cival avTIirpdedpog Kal Jn eKTEAECTIKO HEAOG Tou AIOIKNTIKOU ZuuBouAiou

G «Ergoman A.E.».

o Oudepia mXeIPNUATIKA OXEON, CUPWVia, auupacn ) cuvaAlayn UTTAPEE PETALU TNG ETAIPEIOG KOl
TWV ETAIPILV OTO KEQPAAAIO Kal Tn O10iKNaN TWV OTTOIWV CUMMETEIXaV Ta WG dvw PEAN Tou A.X. ) Kal
ol KUpIol PETOXOI TNG E€TaIpEiag, ol oTroieg Ogv TTPOKUTITOUV amrd TO TTAQICIO TNG GuvhBoug
OpacTnPIGTNTAG TOUG.

H Eraipeia katd tnv 30/6/2015 dev amaocyoAoUoe TTPOOWTTIKO, €VW €XEl OUVAWEl KAl GUUBACEIG e

€EWTEPIKOUG OUVEPYATEG.
— Humoaéia Tou xaptopuAakiou Tng etaipeiag oTig 30/6/2015 ATav 261.754,54 supw.
— H eowrtepikn agia Tng petoxng karda tnv 30/6/2015 Atav 21,39 gupw.
— H xpnuatiotnpiakn Ty TG METOXNG KaTtd Tnv 26/6/2015 Atav 14,80 gupw.

26 MeTayevéoTepa YEYOVOTA
Aev UTTAPXOUV onuavTikG yeyovota petayevéotepa g 30™ louviou 2015, ta omoia Ba £TTpeTe R va

KoIvoTroinBouv 1} va d1apopoTToIfCouUV Ta KOVOUAIQ TWV ONPOCIEUPEVWY OIKOVOUIKWY KATOOTAGEWV.

O ANTINPOEAPOZ TOY A.Z. O AIEYOYNQON 2YMBOYAOZ O YMNEYOYNOZ TOY AOTIZTHPIOY
GAIAQN-OEOAQPOZ TAMBAKAKHX KONZTANTINOZ TZINIEPHZ NIKOAAOZ TZANETOZ
A.AT . X 062986 AAT.AK 120117 AP. AAEIAZ O.E.E. A/20006

52



ANQNYMH ETAIPEIA ENMENAYZEQN XAPTO®YAAKIOY
APIOMOZ I".E.MH. 003882701000 - EAPA: Tatoiou 21, 145 61 Kngigid
ZTOIXEIA KAl MAHPO®OPIEZ NEPIOAOY amé 1 Iuvouuplou 2015 éwg 30 Iouvmu 2015

TOp@wva pe v amrégaon 4/507/28.4.2009 Tou A ™mg yopdg
Ta map oToixeia kar A ieg, TOU TTPOKUTITOUV QITS TIS OIKOVOUIKES KATAOTAOEIS, OTOXEUOUV OF Wi YEVIKN EVNEPWON YIA TNV OIKOVOUIKN Kun&aman kai 1a amoteAéopara ms "ALPHATRUST ANAPOMEAA ANQNYMH
ETAIPEIA EMENAYZEQN XAPTOth/\AKIOY SUVIOTOUE ETOpEVWS OTOV QvayvwoTn, TTPIV TTPOREI O€ OTToIadHTIOTE EI0OUS ETEVOUTIKN EMAOYI 1) GAAN ouvaldayn pe Tov ekd6m, va avairpééel otn SieuBuvon S1adIKTUoU ToU
£kGOTN, 6TTOU AVaPTW) ol L. ' KaBWg Kai 1 EKBEDN EMITKGTINONG TOU VOWILOU EAEYKTA GTTOTE QU T armaiteital.
AigvBuvon d1adIKTUou : http://www.andromeda. eu/index.php
Hupepopnvia éykpiong amé 1o AloiknTikd ZupBouho
TWV EEaUNVIAIWY OIKOVOUIK OV KATAOTACEWY : 30/7/2015
NOIHOG EAeYKTAG : Katoakiwpng ABavdaiog
EAeykTIkN eTaipia :ZOAAEOQE.
TOTI0G €KBEONG EAEYXOU EAEYKTUOV : Pvipn Xwpig emeuAagn
ZTOIXEIA KATASTAZHE OIKONOMIKHE OEZHE (Tro0d ek@paopéva ok €) ZTOIXEIA KATAZTAZHE METABOAQN IAIQN KE® AAAIQN (TT00G K@ pacpéva ot €)
30.06.2015 31.12.2014 30.6.2015 30.6.2014
ENEPIHTIKO Z0voAo 15iwv kepahaiwy évapgng xpriong
I — .320.585,85 11.222.226,92
1510XPNOIUOTIOIOUHEV EVOWHATA TIAVIA OTOIXEID! 0,00 0,00 (1.1.2015 ka1 1.1.2014 avrioToixa) 93 85,8 9
/\omu'un KUK)"D(pOPOUVIC( 1"rep|ouu|a|<u aroixgia 3.367,22 3.367,22 ZUVKEVIFU)TIKC( OUVONKG 'zuoﬁa HETG 0TI POPOUG 138762575 590.194,79
ATTQITAOEIG ATIO XPNUATIOTEG 0,00 20.078,77 (ZuvexiZopeveg BpacTnPIGTNTEG)
XpnpaTooIKOVOUIKG TOIXEIa O€ EUMOYN agia PECW ATTOTEASTUATWY 8.216.370,60 7.872.593,36 ZuvaMayEG JE TOUG METOXOUG 0,00 -334.086.40
\OITT& KUKAOQOPOUVTA TIEPIOUCIOK A OTOIXEI 917.385,69 1.644.283,63 Z0Ovolo 15iwv ke@ahaiwv ARgng xpriong 8.932.960.10 11.478.335.31
ZYNOAO ENEPTHTIKOY 9.137.123.51 9.540.322.98 (30.6.2015 ka1 30.6.2014 avrioToixa)
IAIA KE® AAAIA KAI YTOXPEQEEIZ
Metoxik6 Kepdahaio 6.681.728,00 6.681.728,00 - -
NoiTa GToixEid IBiwy KepaAdiow 2.251.232,10 2638.857,85 ETOIXEIA KATAZTAZHE TAMEIAKQN POQN (oot ek@paopéva ot €)
Z0volo 15iwv kepahaiwv(a) 8.932.960,10 9.320.585,85 1/1-30/6/2015 1/1-30/6/2014
AEITOYPIIKEEZ APAZTHPIOTHTEZ
NOITTEG BPAXUTIPOBETHEG UTTOXPEWOEIG 204.163,41 219.737,13 Eiomipdgeig amé amaitioelg 321.555,34  1.158.445,84]
Z0voAo utroxpewoewv (B) 204.163.41 219.737,13 MAnpwpég ot TTPONBEUTES, EpYadopéVOUG K.ATT. -1.060.228,36 -1.157.636,51
ZYNOAO IAIQN KE® AAAIQN KAI YIIOXPEQSEQN (a) + (B) 9.137.123.51 9.540.322.98 MANPWHES POPWY -4.837,88 -3.837,23
Z0VoAo £10powV/ (EKPOWV) aTr6 AEITOUPYIKEG -743.510,90 -3.027,90!
STOIXEIA KATAZTAZHE ZYNOAIKQN EXOAQN (1006 £K@paopéva ot €) pacnpiémres (a)
ENENAYTIKEZ APASTHPIOTHTEE
n- n- 1/4- 1/4 - ZUVOAO £10poWV/ (EKPOWV) OTTO ETTEVBUTIKES 0,00 0,00
30/6/2015 30.6.2014 30.6.2015 30.6.2014 SpacTnEIéTNTES (B)
KUkMog epyaoitov -121.586,63 1.153.290,18 38.714,71 -439.476,79 XPHMATOAOTIKEZ APAXTHPIOTHTEZ
MikTd képdn / (Gnég) -240.072,00 732.171,86 -18.859,17 -408.181,11 AUgnon peToxikoU kepaAaiou 0,00 0,00
Képdn / (Zn’plég) PO POPWYV, .382.787,87 597.474,32 .98.392,30 -499.191,05 ‘E¢oda uy{r’]osmg' HETOXIKOU KE('DﬂNJiOU' 0,00 0,00
ETMEVOUTIKWV OTTOTEAECPATWV NANpwpES via Peiwan PETOXIKOU KeQardiou 0,00 0,00
Kepdn / ({nuiég) Tpo @opwv -382.787,87 597.474,32 -98.392,30 -499.191,05 Eiomipagn axpewoTiTwg kataBAn8éviog gpépou K. 476.084,40 0,00
Kepdn / ({nmiég) perd amé @opoug (A) -387.625,75 590.194,79 -100.688,68 -502.570,58 Mepiopara mAnpwlévia -6.961,52 -356.250,80)
Aoiré ouvoAIkd éo0da PETA aTTd P 6poug (B) 0,00 0,00 0,00 0,00 Z0VOAO £10poWV/ (EKPOWV) OTTO XPNHOTOBOTIKEG 469.122,88 -356.250,80
ZUYKEVTPWTIKG CUVOAIKG 0050 PETG aTd @Opous (A)+(B) -387.625.75 590.194.79 -100.688,68 -502.570.58 SpaoTnPIOTNTES (V)
KEPBN/({nUIEG) PETG aTTd POPOUG avd PETOX-BaTIKG (o€ €) -0,9282 1,4133 -0,2411 -1,2035 KaBapi avgnon/(ugiwan) ota Tapeiakd SioBéoipa -274.388,02 -359.278,70
KEpdn / (TnpIEG) TTPO POPWYV, XPNHOTOBOTIKWV ETTEVBUTIKWV Kai iIgo80vapa xpRong (a)+(B)+(y)
-382.787,87 597.474,32 -98.392,30 -499.191,05
ATTOTEAECUATWYV Kal GUVOAIKWV OTTOORETEWV 3 8 9 3 983923 9919 Tapelakd SiaBéoipa kai 1Icoduvapa £évaping xprong 1.095.414,22 565.054,14

Tapeiakd SiaBéoipa Kal I0oduvapa Afigng Xxprnong 821.026,20 205.775.44

MPOZOETA ZTOIXEIA KAI MTAHPO® OPIEZ

1.H Etaipeia kata Tv 30/6/2015 kai katé Tnv 31/12/2014 ev ammaoXoAoUoE TTPOOWTTIKG Kall EiXE OUVAWE! CUUBACEIG HE EEWTEPIKOUG OUVEPYATEG.

2. O1 avéAeykTeg QopoAoyIKa xprioelg TG ETaipeiag avagépovtal oTn onpeiwon 20 Twv OIKOVOUIKWY kataoTdoewv. H ETaipeia péxpr kai Tn xprion 2007 éxer ehey xBei popoAoyikd. Ma Tig xproeig Tou 2011, 2012 ka1 2013 n
Etaipeia éxel eAeyxOei popooyiké oupgwva pe Tnv MOA 1159/22.07.2011 a6 Tov vOUIHO eAeyKTh, EVW yia T Xprion 2014 BpiokeTal ot £EEAIgN QOPOAOYIKOG EAeyXOG aTTO VOHIHO EAEYKTH e Bdon Tnv MOA 1150/10.7.2015.
3. Aev uTrap)oUV ETIBIKEG 1} UTTO SIaITNOiC S10QPOPEG DIKACTIKWV f} SIOIKNTIKWY OPYAVWY TTOU EVOEXETAI VA EXOUV ONUAVTIKI ETHTITWON GTNV OIKOVOIKA KatdoTaon fi Aeiroupyia Tng Etaipeiag.

4.Kard v 30/6/2015 n eowtepikr AoyioTikn agia Tng petoxig Arav 21,39 eupw, v n xpnuaTtioTnpiakh TG Tiur ATav 14,80 eupw.

5.H umoagia Tou xapto@uAakiou Tng ETaipiag kard Tnv 30/6/2015 avripxeTo ot gupw 261.754,54.

6. H eraipeia pe Bdon Tnv améd 24/4/2014 amégaon Tng A’ EMavaAnTITikig MeviKAG ZUVEAEUONG TWV HETOXWV TNG, EVEKPIVE TN HEIWON TOU PETOXIKOU KEQAAiOU TNG ETAIPEIRG KATG TTO0O €upw 6.272,00 pe Tn Siaypagn 392
13iWV KOIV)V OVOUAOTIKWY HETOXWV OVOUAOTIKAG agiag 16,00 eupw ékaoTn.

7.%10 TENOG TNG TPEXOUTTG TTEPIGDOU N ETAIPEID BV KATEXDEN iDIEG METOXEG.

8.71a TNV KATAPTION TWV OIKOVOHIKWY KATAOTACEWY, N eTaipeia epdppooe Ta A.M.XA. O1 Baoikég AoyIOTIKEG apxEG Kal EBOBOI TIOU EQAPUOATNKAY Eival iBIEG JE AUTEG TWV OIKOVOUIKWY KATAOTAOEWV Tou 2014.

9. H amoTtipnon Twv XpnHATOOIKOVOUIKWY OTOIXEIWV 0TV €UAOYN agia HEOW TWV ATTOTEAEOUATWY EYIVE OF TPEXOUOEG TIHEG TNG 26nG louviou 2015 kabug 1o A.Z. Tng EmTpoTig Kepahalayopdg katd Tnv 715n/29.6.2015
ouvedpiacr| Tou, ATTOPACIOE va TIapapeivel KAEIOTH, kaB' 6An T SIGPKEIA I0XU0G TNG TPATTEQIKIG apyiag oUuguwva pe Tnv Mpagn NopoBetikol Mepiexopévou Tng 28ng louviou 2015 (PEK A' 65) n HAekTpovikr) AeuTepoyevrig
Ayopd Tithwv (HAAT), o€ Ouvéxeia Kal OXETIKIG amopaong Tng Tpamelag Tng EAMGDOG.

10. Ta Tood Twv cuvaMaywy Tng Etaipiag pe ouvdedepéva péAn, kard Ty évvoia Tou AAM 24, KaBWS Kal Ta UTTOAOITTO TWV ATTAITAOEWY KOl UTTOXPEWOEWY TOUG aTnV AREN TG Tpéxouoag xpriong eival Ta €§rg (TTood oe
XINGEG eupw):

a) Ecoda 0,00
8) E€oda 0,00
Y) Amamoeig 0,00
3) YTioxpewoeig 0,00
€) SUvaAAaYEG Ka GUOIBEG BIEUBUVTIKGY CTEAEXWV Kal HEAGV Sloiknang 54,48
oT) ATaImioeI amé Ta SIEVBUVTIKG GTEAEXN Kal pEAN TG Bioiknong 0,00
0) YroxpedoE TPog Ta SiEuBUVIKG GTEAEXN Kai péAn TG Bloiknang 0,00

Kngioid, 30 louAiou 2015

O ANTIMPOEAPOS. TOY A3 O AIEYOYNQN 2YMBOYAOZ O YMEY©YNOZ TOY AOTIZTHPIOY
DAIAON - OEOAQPOT TAMBAKAKHE KQNZTANTINOZ TZINIEPHZ NIKOAAOZ TZANETOZ
A.A.T. X062986 AAT AK120117 AP. AAEIAT O.EE. A/20006
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