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1 KATAZTAZH ZYNOAIKQN EZOAQN

(TTood o€ gUpw)

AkaBdpioTa £€o00da dlaxeipiong XapToQUAaKiou

Meiov: K6oTog dlaxeipiong xapTopuAakiou

MikTd KEPON

AAAa £€000a-£€00a

Meiov: 'E€oda dioiknTIKAG AsiToupyiag

Képdog Trpo @oépwv

dbpog eicodnuatog (N.3522/06)

Képdn/(Znpiég) XxpRoewg HETA atrd @oépoug (A)
Moird ocuvoAikd écoda

No1Trd ouvoAikd é008a peTA a1Td POpoug (B)
ZUYKEVTPWTIKA OCUVOAIKA £€008a JETA a1Td @OpOoUg
(A+B)

ZUYKEVTPWTIKA £0080 HETA ATTO POPOUG avda METOX -
Baoikd (o€ €)

O1 OUVODBEUTIKEG ONUEICEIS ATTOTEAOUV AVATTOGTTIACTO KOUUATI TWV OIKOVOUIKWY KOTACOTACEWV.
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Ap. 01.01.2012- 01.01.2011-
Tnutiwong  31.03.2012 31.03.2011

5.5.1 1.689.957,27 1.734.828,51

5.5.3 434.077,59 324.150,20

1.255.879,68 1.410.678,31

5.5.2 -73.788,75 -48.147,66

5.5.3 60.087,24 159.937,06

1.122.003,69 1.202.593,59

5.5.4 -7.300,00 -50.450,00

1.114.703,69 1.152.143,59

0,00 0,00

0,00 0,00

1,114,703,69 1.152.143,59

555 0,0415 0,0428
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2 KATAZTAZH OIKONOMIKHZ ©EZHZ THZ 31/03/2012

(TTood o€ EUPW)

ENEPIHTIKO

Mn KUKAOQOPOUVTO OTOIXEIO TOU EVEPYNTIKOU
EvowpaTa Tayia TepIoUIakd oToIxEia
Etrevduoeig kKal AANEG HOKPOTTPOBETES
QTTAITAOEIG

20voAo TTayiwyv TTEPIOUTIAKWY OTOIXEIWV (a)

KukAo@opouvTa oToIXEiO TOU EvEPYNTIKOU
ATTaITACEIG aTTO XPNUATIOTEG

ANeG aTTaItioeIg

XpnuaTooikovouikd péoa oe eUAoyn agia péow
TWV ATTOTEAECUATWYV

Tauiakd diabéaiya kai 1I00dUvaua

20voAo KUKAO@OPOUVTOG evepyNTIKOU (B)

ZYNOAO ENEPIHTIKOY (a) + (B)

IAIA KEQAAAIA KAI YMTOXPEQYEIX

1810 Ke@aAaia

MeToxIkO Ke@AAaio (26.870.000 peToxég Twv 0,66
€)

Kegpdahaio utrép 10 GpTIo

NoItré atroBepaTIKG

AtroteAéopara €ig véo

AtrotéAeopa I8iwv MeToxwyv

181e¢ MeToxEG (TEM. 39.264)

1510 kKe@dAaia (a)

Bpaxutrp60eouEG UTTOXPEWOEIG

OpelAég 0€ XpnUATIOTEG

OpelAég atrd pdpoug

Mepiopata TTANpwTEQ

AANEG TPEXOUOEG UTTOXPEWOEIG

20voAo BpaxutrpOBecuwWY UTTOXPEWOEWY (Y)

ZYNOAO MNMAOHTIKOY (a) + (y)

z

Ap.
giwo

5.5.6
5.5.7

5.5.8
5.5.9

5.5.10
5.5.11

5.5.12

5.5.13
5.5.14

5.5.15

5.5.8
5.5.16

5.5.17

4| alphatrust avdpopueda

31/03/2012 31/12/2011
0,18 0,18
3.332,06 3.174,06
3.332,24 3.174,24
3.942,89 252.878,66
83.121,13 157.382,54
6.713.056,60 9.484.087,56
7.996.911,26 3.575.336,88
14.797.031,88 13.469.685,64
14.800.364,12 13.472.859,88

17.734.200,00

17.734.200,00

127.891,64 127.891,64
2.586.211,41 2.586.211,41
-15.898.364,12 -17.013.067,81
235.734,56 235.734,56
-0,01 -0,01
4.785.673,48 3.670.969,79
7,90 26,73

7.300,00 38.882,50
69.186,28 95.940,96
9.938.196,46 9.667.039,90
10.014.690,64 9.801.890,09
14.800.364,12 13.472.859,88

O1 OUVODBEUTIKEG ONUEIDCEIS ATTOTEAOUV AVATTOGTTIACTO KOUUATI TWV OIKOVOUIKWY KOTACOTACEWV.
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3 KATAZTAZH METABOAQN IAIQN KEDQAAAIQN

(Trood o€ eupw)
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Alagopd
M . arméd Ao 5 AmoréAeopa A Aé
x Py S e H 2
ETOXIKO ékdoon qoma 1£S 18iwv TIOTEALOLATA Zuvoho
Ke@dAaio p ATroEPATIKA ETOXE —_— €16 Néov —
HET. UTIED MeTtoxwv
10 GPTIO
YmoéAortra tnv 01/01/2011 49.775.000,00 127.891,64 2.586.211,41 600.537 2‘; -190.115,76 -3.140.057,57 | 48.558.392,48
Meiwaon peToxikou ke@aAaiou
HE ETIOTPOPT KEQaAaiou -2.750.000,00 -2.750.000,00
OTOUG PETOXOUG
Ayopég 18iwv MeToxwv -2.351,52 -2.351,52
ZUYKEVTPWTIKA GUVOAIK&
£€0000 PETG ATTO POPOUG 1.152.143,59 1.152.143,59
TepIddou 01/01 -31/03/2011
YmoéAortra tnv 31/03/2011 47.025.000,00 127.891,64 2.586.211,41 | -602.888,76 -190.115,76 -1.987.913,98 | 46.958.184,55
Alagpopd i
M 5 amé Aonré 5 AmotéAeopa |,
VETOXIKO ékdoon Aqomra - -0leq 15iwv ATOTEALOHATA ZovoAo
KegdAaio 2 amoBepaTikd £TOXE —— €15 Néov I
HET. UTTED MeToywy
10 GpTIO
YmoAortra v 01/01/2012 17.734.200,00 | 127.891,64 2.586.211,41 -0,01 235.734,56 -17.013.067,81 3.670.969,79
ZUYKEVTPWTIKA OUVOAIKG £€000a
UETG atré POpOUg TTEPIGDOU 1.114.703,69 1.114.703,69
01/01 -31/03/2012
YmoAortra Tnv 31/03/2012 17.734.200,00 | 127.891,64 2.586.211,41 -0,01 235.734,56 -15.898.364,12 4.785.673,48

O1 OUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV AVATTOOTIAOTO KOUUATI TWV OIKOVOUIKWY KOTOOTAGEWV.
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4 KATAXITAZH TAMEIAKQN POQN

(Trood o€ eupw)

A&iIToupyikég SpaoTNPIOTNTES

Eiomrpdéeig atmd amaitrioeig

MANpwéG o€ TTPOUNBEUTEG, EpyalOpEVOUG KA. TT.
MANPWUEG (EI0TTPAEEIC ETTIOTPOPWV) POPWV

ZUVOAO EI0POWV/EKPOWYV ATTO AEITOUPYIKEG
dpacTnpIoTNTEG (O)

ErevOuTikéC SpaoTnPIOTNTEG

ZUVOAO E1I0PpOWV/(EKPOWV) ATTO ETTEVOUTIKEG
dpacTtnpiotTnTes (B)

XpnuarodoTikéC SpaoTNPIOTNTES
Ayopéc/MwAnoeig/Alaypagég [8iwv peToxwv

Mepiopara TAnpwBEvTa

20voAo e10powV/(EKpOWV) aTrd XPNH/TIKEG BPACTNPIOTNTES
(v)

KaB@apn aténon (peiwon) ota Tapelakd diabéoipa &
1003Uvapa mepiIddou

Taueiakd Siabécipa & 1I0080vapa évapéng mepiddou
Taueiakd diabécipa & I0080vapa ARENG TrepIddou

01/01-
31/03/2012

1.943.150,59
2.544.060,97
-38.882,50

4.448.329,06

0,00

0,00
-26.754,68

-26.754,68

4.421.574,38

3.575.336,88
7.996.911,26

| 4| dlphatrust avdpopeda

01/01-
31/03/2011

885.832,70
1.267.752,01
-71.216,68

2.082.368,03

0,00

-2.752.351,52
-15.940,96

-2.768.292,48

-685.924,45

1.907.516,22
1.221.591,77

O1 OUVOBEUTIKEG ONUEIOEIG ATTOTEAOUV AVATTOOTTOCTO KOUUATI TWV OIKOVOUIKWY KATAOTACEWV.
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5 ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

5.1 Ievikég TTANPOPOPIES YIO TNV ETAIPEIN

5.1.1 Zroixeia Etaipeiog

Emrwvupia: «<ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA EMNMENAYZEQN XAPTO®YAAKIOY» kai
pe dlakpITIKO TiTAo «ALPHA TRUST-ANAPOMEAA A.E.E.X.», 6TTwg opifeTal oto dpBpo 1 Tou KaTaoTaTIKOU

TNG £TAIPIAG.

18puon: To kartaoTtaTikd Tng Etaipiag kataptiotnke amé Tov cuufoAaioypd@o ABnvwv Eudyyeho
ApakOTTOUAO, PE TNV UTT apiBud 3353/21.6.2000 Trpdén kai Tpagn di1opbwaong 3396/24.7.2000 kai eykpiBnke
ME TNV Pe apiBuo K2-8479/25-7-2000 atmogacn Tou Ytroupyeiou Avamtuéng (PEK 7173/31-7-2000. 'EAaBe
adeia Asiroupyiag pe TRV hE apiBuod 5/192/6-6-2000 amdégaon Tng Emirpotc KepaAaiayopdg. AimreTal amo
TIG d10TAgEIS TwV ApBpwyv 27-40 Tou N.3371/2005 «Trepi Avwvipwv Etaipiov Etrevdioewv XapTo@uAakiou»

ka1 atro TG d1atdgelg Tou N.2190/1920 « Tepi Avwvupwy ETaipiwov».

Qg etaipia eTevdloewv xapTto@uAakiou, n ETaipia utrokerrar otov kwdika deovroloyiog A.E.AAK. kai

Etaipeiwv Erevduoewyv XaptopuAakiou (atrégacn Emrpotig Kepalaiayopdg 132/2/19.5.1998).

‘Edpa: O Afpog Kneioidg, kai €1dIkéTEPQ €TTi TNG 000U TaToiou 21, o€ ypageia TTou £xouv pIoBwBei atrd Tnv
etaipia «<ALPHA TRUST EAAHNIKH TH ANQNYMH KTHMATIKH ETAIPIA».

Aidpkeia: H didpkeia opiletal oe 50 xpoévia amd 1n ovoTaor Tng, OTwg opiletal ato Apbpo 4 TOU
KATaoTATIKOU TNG. H &I1dpKela TnG €TAIPIOG UTTOPEI va TTapaTeiveTal Je amopdoclig TnG MevikAg ZuvéAeuong,

TToU AapBdavovTtal cUPQwva e TIG dIaTéEeig Twv dpbpwv 27 Trap. 3 & 4 kai 28 1Tap. 2 Tou KataoTatikou.

ZKomog TNG eraipiag: O okotmdg Tng Etaipiag, émmwg opiletal oto dpbpo 3 Tou KATACTATIKOU TNG, €ival n
aTTOKAEIOTIKN dlaxeipion Xapto@uAakiou kKivnTwy agiwv. MNa tnv emdiwén Tou okotrou TnG n Etaipia ptropei
va OuvepyAZeTal | vO OUMPMETEXEI O€  ETTIXEIPHOEIG TIOU  ETMIOIWKOUV  TTOPEUPEPEIC OKOTTOUG 1)

OpaACTNPIOTTOIOUVTAI GTOV TOPED TNG KEQAAQIAYOpPdG.

MeToxiké KepdAaio: To Metoxiké Kepdhaio Tng Etaipiag avépxetal oto mood Twv 17.734.200,00 cupw,

dlaipeital o€ 26.870.000 peToxég pe ovopaaTikA agia 0,66 cupw ekAOTN Kal gival oOA0OXEPWS KaTaRERANMEVO.

Metoxég: O1 petoxég NG Etaipiag eival ovopaoTikéG kKal dlatrpayuartevovTal oto Xpnuatiotripio A&lwv
ABnvwv até Tnv 19/12/2001.

Nopiopa: To voupiopa avagopdg cival 10 Eupw, KaTG GCUVETTEID KOl Ol OIKOVOMIKEG KATAOTACEIG

TTapoucidfovtal oe Eupw.

Aloiknon t™ng Etaipiag: H Etaipia cupgwva pe 1o karaoTatikd tng dloikeiTal atrd 10 AloiknTiKG ZUupBoUAio
TTou aTtroTeAgital atrd 5 péxpr 11 péAn. H anuepivr) ouvBeon Tou AIoIKNTIKOU ZUuBouAiou TNG GUPQWVA PE TNV

ammé@aacn Tng MNevikng ZuvéAeuong Twv PETOXWY TNG 20/2/2009, apiBuei eTTTad HEAN Kal £XEl WG €EAG:

a) NikéAaog Kupialng, Mpdedpog-ExkTeAeaTikd MEAOG
B) MixanA Xat{nddkng, AvTitpoedpog-EkTeAeaTikd MéEAOG

8
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y) KwvaoTtavrivog TQiviépng, AlcuBivwyv ZUPRoUloG-ExTEAEOTIKO MEAOG
0) AvacoTagia AnunTtpakotroUAou, Mn EkTteAeaTikd MEAOG

€) NikéAaog Kapayewpyiou, Ave€aptnto Mn EkteAeaTikd MéAog

oT) ZwTAplog Xpuodeng, Ave¢dptnto Mn EkteAeaTiké MéEAog

¢) Alexander Zagoreos, Ave¢dptnto Mn EkteAeaTikd MEAoG

5.1.2 “Eykpion kai Ala0ecipotnTa Twv OlKovouikwy KataoTdoswyv

O1 TTapoUoeg OIKOVOUIKEG KATAOTATEIG KAl Ol CNUEIWOEIG ETTI TWV OIKOVOUIKWY KATAOTACEWY KAAUTITOUV ThV

mepiodo 1 lavouapiou éwg 31 MapTiou 2012 kai atroTeAoUV evidio Kal avaTTdOTTACTO KEIPEVO.

EykpiBnkav amd 1o Aloikntiké ZupBoUAio Tng Etaipiag tnv 25 Ampidiou 2012 kai €xouv dnuoaoiotroinBei pe

TNV avapTtnor] Toug aTo d1adikTuo, oTn diclBuvaonhttp://www.andromeda.eu.

YTredBuvn yia Tnv oUvTagn Twv OIKOVOMIKWYV KAaTaoTAoewy gival n Aloiknon Tng eTaipiag.

5.1.3 ZuykpITIKA TTAnpo@opnon
O1 oIKOVOUIKEG KATAOTACEIG TNG TTEPIGdoUT lavouapiou ¢wg 31 MapTiou 2012 trepIAauBdavouv Tnv akdAoubn
OUYKPITIKH TTAnpo@opnon:
Mo TNV KaTdoTaon ouVOAIKWY £00dwv, N Trepiodog 01.01.2011 - 31.03.2011
MNa TNV KaTdoToon olkovouikig 8éong, n 31.12.2011
Mo TNV KaTdoTOoN TOPEIOKWY powv, N Trepiodog 01.01.2011 - 31.03.2011

MNa TNV KatdoTaon PeTaBoAwy 1I8iwv Ke@aAaiwy, n Trepiodog 01.01.2011 - 31.03.2011

5.2 TAdiolo KATApPTIONG TWV ETAHCIWV OIKOVOMIKWY KATAOTACEWV

O1 TTapoUcEeg OIKOVOUIKEG KATAOTACEIG TNG BIAXEIPIOTIKAG Xpriong atd 1 lavouapiou €éwg 31 MapTiou 2012
£Xouv ouvtayBei e Baon Tnv apyr Tou I0TOPIKOU KOGTOUG OTTWG AUTA TPOTTOTIOIEITAI UE TV AVATTPOCAPHOYH),
XPNHOTOOIKOVOUIKWY PEoWV dIaBeCipwy TTPOG TTWANGCN, XPNHOTOOIKOVOUIKWY PEOWV O€ eUAoyn agia pEow
ATTOTEAEOUATWY KAl XPNMATOOIKOVOUIKWY OTTAITACEWY KAl UTTOXPEWOEWY (CUUTTEPIAOUBAVOUEVWY TWV
TTAPAYWYWV XPNUOATOOIKOVOUIKWY OTOIXEiwV) o€ €UAOyeg aieg pEéOow ammoTeAéopaTtog, Tnv apxn TG
ouvéxiong Tng OpaoTnpidtnTdg (going concern) kal  €ival oUp@wveg He Ta  AigBvhy TpdTtutta
XpNuUaTooiKoVOUIKAS Ava@opdg (AMNXA) 6TTwg autd €xouv €kdoBei atrd 1o ZupBoUAio AlieBvdv AoYICTIKWV
MpotuTrwyv (IASB), KaBwWG Kal TwV EPUNVEILV TOUG, OTTWG AUTEG £Xouv €kdoBei atrd Tnv EmTpot Epunveiag
MpotiTrwy (I.F.R.I.C.) Tng IASB ka1 éxouv uioBeTnBei atrd TNV EupwTraikn ‘Evwaon.

H olvTagn Twv OIKOVOUIKWY KATOOTACEWY CUP@wva e Ta AMXA atraitei Tn Xprion avaAuTIKwV AOYIOTIKWY
EKTIMAOEWY KAl KPIONG KATA TNV €QApUOYr TwV AOYIOTIKWY apyxwyv atd Tnv Etaipeia. O1 onuavtikdtepeg ammd
TIG TTAPAdOXEG TTOU YivovTal-ava@EépovTal OTIG onueIwaelg Twy Oikovouikwy KataoTdoewy, OTToTE aTTaiTeital

Kal €kpiBn okommuo Kai Bacifovral aTnv KaAUTepn duvarr] yvwaon Tng Aloiknong tng ETaipeiag.
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2TIG OIKOVOUIKEG KATOOTACEIG £X0UV TNPNBOEI o1 AoyIOTIKEG apXEG TTOU XPNOIYOTTOINBNKAV yia va KATapTIoTOUV
Ol OIKOVOUIKEG KATAOTAOEIG TNG XPpnong 2011 TTpooapuoouévwy E TIG avaBewpioElg TTOU ETTITGOCOUV TA
ATXA.

H Etaipeia dev TpoéPn atn TTpdwpen epapuoyr katoiou AieBvoug AoyioTikoU MpoTuTrou.

O1 oikovopikég kaTaaTaaoelg TnG Etaipeiag karaptiCovTal kai dnuoaietovtal o€ Eupw, TTou gival To AEITOUPYIKO

vouioua TG ETaipgiog kai vépiopa tng Xwpag £6pag tne.

5.2.1 AAAayég o€ AoyIOTIKEG apxég- Néa AoyIoTIKG TTPOTUTIA KOl Sigpunveieg

H Etaipeia €xel uioBeticel mARpwg 6Aa ta AlNXA kair 1i¢ digpunveieg Tou €xouv uloBetnBei ammd Tnv
EupwTraiki ‘Evwon kai TTou n epapuoyr] Toug €ival UTTOXPEWTIKA yIa TV oUVTAEN OIKOVOUIKWY KATAOTACEWY
TTOU KOAUTITOUV TTEPIGBOUC TTou Egkivouv petd tnv 17 lavouapiou 2012. H ektipnon tn¢ Aioiknong tng
ETaipeiag OXeTIKA e TNV ETTidOpaACN ATTO TNV €QAPPOYH AUTWYV TwWV VEWV TTPOTUTTWV KOl OIEPUNVEIWV

TTaPATIOETAI TTAPAKATW:

H Etaipsia £xel UIOBETAOEI T TTAPAKATW VEQ 1] TPOTTOTIOINUEVA TTPOTUTIA Kal dlepunveieg katd tnv 1"

lavouapiou 2011:
- Aispunveia 19 Aiakavoviouo¢ UTTOXPEWOTEWY UE OToIXEia TS KaBapng 8éong

H digpunveia  autr  SieukpiviCel 1O  AOYIOTIKO  XeIpiIopd  TTOU  OKOAouBeiTal O TTEPITITWOEIG
ETavVAdIOTTPAYUATEUONG TWV OPWV HIOG UTTOXPEWONG METAEU €TAIpiAg KAl TIOTWTH OTTOU O TTIOTWTHG
amodEXETAl HETOXEG TNG €TAIpiag A GAAa oToIxEia KaBapng B£onNG TNG €TAIPIAG TTPOKEIYEVOU YIa TOV PEPIKO 1
OAIKG diakavovioud TnG uttoxpéwaong. Me tnv digpunveia auth atrooa@nvifetal T0 yeyovog OTI autd T
aToixeia TNG Kabapng Béong atroteAoUv To Tipnua TTou TTAnpwveTal Bacel Tou AAM 39, Tmapdypagog 41 kai
OUVETTWG N XPNMOTOOIKOVOUIKI UTTOXPEWGCN atToavayvwpileTal Kal Ta aTtoixeia Tng kabapng 6£ong Trou
ekdidovTal avTIETWTTICOVTAl WG TO TTANPWTED TIUNUA TTPOKEIPEVOU Yia TNV €GAAEIYN TNG XPNMATOOIKOVOUIKAG

uttoxpéwong. H diepunveia auth dev eixe €midPaAON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

- Aispunveia 14 lNepimrwoeiS MPOTANPWUWY OTAV UTTAPXOUV UTTOXPEWOEIS EAAXICTWV EI0POPWV

(rpomromoinon)

2KOTTOG QUTAG TNG TPOTTOTTOINONG €ival va ETMITPEYE! OTIG ETAIPIEG VA AVAYVWPICOUV OPICHUEVEG EOEAOVTIKES
TIPOKOTARBOAEG yIa €AAXIOTEG KEQPAAQIOKEG UTTOXPEWOEIS WG TTEPIOUTIAKE oToixeia. H Tpotrotroinaon €xel
avadpoIK 10XU eV ETTITPETTETAI VWpPITEPN epapuoyn TnG. H diepunveia auth dev cixe emmidpaon OTIG

OIKOVOUIKEG KATAOTAOEIG TNG ETAIPEING.

- Tpomromoinon oro AAI 32 Tadivéounon Twv ek660swv SIKAIWHATWYV

H tpoTtrotroinon auth avagépetal oTnv ¢€kdoon SIKAIWUATWY TTpoaipeong évavtl evog kaBopiopévou TTooou
o€ &évo vouIoua, Ta oTToia SIKAIWMPATA AVTIMETWTTICOVTAV aTTd TO UQIOTAPEVO TTPOTUTTO WG TTapdywya. Bdoel
TNG TPOTTOTTOINONG AUTAG, O€ TTEPITITWON TTOU TA SIKAIWHATA AuTA €KBIGOVTAl AVOAOYIKG OTOUG PMETOXOUG MIOG

ETAIPIOG, Ol OTTOIOI KATEXOUV idIOG KATNYOPIAG CUMUETOXIKOUG TITAOUG TNG ETAIPIAG, YIa éva KaBopIoPEVO TTOGO
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o &Evo vopiopa, Ba TpétTel va TagivououvTal wg oToIxEia TG KaBapng B€ong aveEdpTnTta amod 10 vOUIoUa
OTO OTIoio €xel opIaTei n TIPA €€doknong Tou dikaiwuatog. H digpunveia authy dev gixe emidpacn oOTig
OIKOVOMIKEG KATOOTACEIG TNG ETAIPEINAG.

- Avabswpnaorn rou AN 24 'vwoTOTTOINOEIC CUVOEOEUEVWV EPWV

H avaBewpnon authi ava@EépeTal OTNV EKTIMNGCN TTOU OTTAITEITAI TTPOKEINEVOU va TTPOCdIoPIoTEl €Gv TO
OnuAcIo Kal €TAIPIEG OI OTTOIEG ival yvwaoTO OTI eAéyxovTal atmd 10 dnudcio PTTopouv va BewpnBouv wg évag
Kal povadikdg TeAATNG. Mpokeiyévou yiI' autdv Tov TTPOCdIOPICHO, N Talpia Ba TTPETTEI va avaAoyIoTEl TO
BaBud oTov otroio uTTdpxel OIKOVOUIKA OAANAETTIOpaon PETAEU aQuTWV Twv ETaIPEIWY. H TpoTToTtroinon £xel
avadpopikh 1o0XU evw ETITPETTETAI VWPITEPN €@appoyn TnG. H digpunveia auth dev gixe emidpacn oTIg
OIKOVOMIKEG KATOOTACEIG TNG ETAIPEIAG.

- Tov Maio Tou 2010 to ZAAI e§édwas pia TPITN OLIPA TPOTTOTMOINCEWY CGE 7 UPICTALEVA TTPOTUTTA
kair digpunveisc ue okomo tnv efdAsiwpn acuvemsiwv Kabwg kai Tnv mapoxn Sisukpivioswv. H

UI00£TNON autwy B¢V gixe ONUAVTIKES EMITITWOEIC OTIC OIKOVOUIKES KATAOTAOEIS TN ETAIPEIAC.

Néa Kal TpoTToTToINUEVA TTPOTUTTO KABWCE Kal SieppnVveieg TTou €xouv ek8o0ei aAAd dev £éxouv

£QApUOYNA OTNV TTapoUoa AoYIOTIKH TTEpiodo

- ANXA 1 Npwrn spapuoyn Twv AlNXA (Tpomomoinon)

E@apuoletal yia €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU ekivouv Tnv 1 WeTd tnv 1 louAiou 2011. Me Tnv
TPOTTOTTOINGN ETMITPETTETAI OTOUG UIOBETOUVTEG YIA TTPWTN QOPA va XPNOIUOTIOIOUV TIG i61EC WETABATIKES
OIATAEEIG TIG OTTOIEG ETTITPETTETAI VA XPNOIKMOTTOIOUV G001 KATAPTICOUV 11ON OIKOVOUIKEG KATAOTACEIS GUUPWVA
pe Ta AMXA tou trepihapBdvovtal oTig N'vwoToTtroInoelg - MeTapiBdosig XpnUaTooIKOVOUIKwWY [MEPIOUCIaKwY
>ToIxeiwv (TpotroTroinoelg Tou AMNXA 7).

- AMNXA 9 Xpnuarooikovouikd péoa - ddon 1, xpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEId,

radivounon Kai emuéTpnon

E@apudletal yia €TRo1eg AOYIOTIKEG TTEPIOdOUG TTOU EeKivouv TNV | peTad Tnv 1 lavouapiou 2013. H ®don 1
TOu VvéOou qQuTOU TIPOTUTIOU €lodyel véeg aTTAITACEIS yia TNV Taglvounon Kal  €muETpNon  Twv
XPNUOATOOIKOVOUIKWY  TTEPIOUCIOKWY OToIxeiwv. EmTpémmetal vwpitepn e@appoyy Tou TtpotUtmou. H
EupwTtraikl ‘Evwan 0ev €xel akdun ulobetrioel Tnv TpoTtroTroinon auth. H etaipeia Bpioketal otn dladikagoia

e€€Taong TnG £Tidpaong autou TOU TTPOTUTTOU OTIG OIKOVOMIKEG TNG KATOOTACEIG.

- AlTXA 7 Xpnuarooikovouika péoa: MNvwaoTomoIinoeic ws HEPOS TS OUVOAIKAS ETTICKOTINONS TWV

dpaocrnpiotTnTwy gkT6¢ Ic0Aoyiouou (Tpomomoinon)

E@apuoleTtal yia €TA01EG AOYIOTIKEG TTEPIODOOUG TTOU EeKivoUv Tnv | YETG TNV 1 louAiou 2011. ZkoTdg NG
TPOTTOTIOINCONG QUTAG €ival va eMTPEWEI GTOUG XPAOTEG Twv Olkovouikwy KataoTaogewv va BEATIWOOUV TNV
KATavonon Toug WG TTPOG TIG OUVAAAQYEG PETAPOPAS XPNMATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV (TT.X.

TITAOTTOINON) KOBWG KAl TWV TTOAVWY ETTITITWOEWY TWV OTTOI0dNTTOTE KIVOUVWYV TTOU PTTOPEL va TTapapEivouv
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oTnv ovtéTNTA N OTToIa €XEI TTPAYMOTOTIOINCEl TN METAPOPA XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV.
ETriong, n Tpotrotroinon ataitei TpOCOETEG YVWOTOTIOINCEIG O€ TTEPITITWAN TTOU £va SUGAVAAOYO TTO00 TwV
OUVOAAQYWV JETOPOPAS £XEI TTPAYUATOTTOINBEI TTPOG TO TEAOG TNG NUEPOUNViag Ic0AoyIouoU. H TpoTtrotToinon
QUTA CUUHOPQPUWVEI Ot PeyAAo BaBud TIG ATTaITAOEIG YVWOTOTIOINCEWY Twv AlNMXA Kal TwV APEPIKAVIKWYV
AoyioTiIKwv TTpoTUTTWY. H eTaipeia dev avapével 0TI auTtr n avabewpnon Ba €xel emidpacn OTIG OIKOVOUIKES

TNG KOTAOTACEIG.

- AAIT 12 AvaBaAAdusvog @Opog: AVAKTNON TwV UTTOKEINEVWY TTEPIOUCIAKWY OTOIXEIWV

(Tpomormoinon)

E@appdletal yia €TAoIEG AOYIOTIKEG TTEPIOdOUG TTou EekivoUv Tnv 1 petd Tnv 1 lavouapiou 2012. H
TPOTTOTTOINGN auTH aPopd aTov TTPOCOIOPICHSG avaBaAAONEVNG QOPOAOYIaG €TTi TWV ETTEVOUTIKWYV OKIVATWV
TTOU €mMUETPOUVTalI O€ €UAoyn agia kai, €miong, evowpatwvel Tn Aigpunveia 21 - «®dpor Eicodrpartog -
AvAKTNON AVaTTPOCOPUOCHEVWY UN ATTOORECINWY TTEPIOUCIOKWY OTOIXEIwV>» aTo AAI 12 Trpokeiévou yia
MN aTrooRECIYa TTEPIOUCIAKA OTOIXEIQ OTTOU XPNOIPOTIOIEITAl TO MOVTEAO avaTtTpooapuoyng Baoel ANl 16. O
OKOTTOG auTHG TNG TPOTToTToiNONG £ival va cupTTEPIAGREN a) TNV avaipéaiun utréBean 611 n fdon uttoAoyiouou
TOU avaBaAAOUEVOU QOPOU ETTI TWV ETTEVOUTIKWV OKIVATWY, TA OTTOI0 ETTIUETPOUVTAl XPNOIJOTTOIWVTAG TO
HovTéAO TNG euAoyng agiag Baoel Tou AAI 40, Ba TTpéTrel va TTpoodioploBei wg n avdkTnon TnG AOYIOTIKAG
agiag pyéow TNG TTWANOCNG Toug Kal B) Tnv aTraitnon 611 n fAon uTToAoyIoHOU Tou avaBaAAopévou eopou eTTi
TWV UN OTTOCRECINWY TTEPIOUCIAKWY OTOIXEIWY, TA OTIoia ETTINETPOUVTAI XPNOCIUOTTIOIWVTAG TO MOVTEAO
avatrpooapuoyns Bdoel Tou AAI 16, Ba TTpETTEl va gival TTAvTa n avaktnon TnG AoyIoTIKAG agiag HEow TNng
TTwANong Toug. H Eupwraikn ‘Evwaon dev €xel akOun UIoBeTAOEI TNV TpoTToTToinon auth. H avaBewpnon autn

Oev Ba £xel €TTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEING.

- AAI 1 Mapoucgiaon twv Oikovouikwv Karaoraoswy (Tporromoinon)

H tpotrotroinon autr] e@apuoleTal yia €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV ) JETA TNV 1 louAiou
2012. H Ttpotromroinon auty aAA&lel tnv opadoTtroinon Twv OToixeiwv TTou Trapoucialovtal ota Aoitrd
2uvohikd Eicodnuata. Ta oTtoixeia 1Tou ptmopolv va avaragivounBolv (i va "avakukAwBouv") oTta
AtroteAéoparta Xpriong o€ KATTola XpoviKA oTiyur) oto géAAov (yia TTapddelyua, KAatd Tnv ammoavayvwpion f
Tov OlaKavovIouo) Ba TTapoucidfovTal XwpIoTd atrd GAAa aToixeia Ta otroia dev Ba avaTafivoundouv TToTE.

H tpoTtrotroinon autr] dev £xel akdun uloBeTnOcei atd Tnv Eupwraikr ‘Evwon.

- ANXA 10 Evomroinuéveg Oikovouikés Karaordaoeis

To véo TTPOTUTIO £QapUOlETal YIa ETAOCIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIvOUv TNV 1 YeTd Tnv 1 lavouapiou
2013. To AINXA 10 eykaBioTd éva eviaio POVTEAO €AEYXOU TTOU £XEI EQAPUOYH O OAEG TIG ETAIPIEG,
OUMTTEPIAAUBAVOPEVWY KAl TWV OIKOVOUIKWY OVTOTATWY €10IKOU akoTTou. O1 aAAayEg TTou eiodyovTal aTrd 1o

AlNXA 10 atraitolv atrd T dI0iKNON va AOKEI ONUAVTIKA KPion TTPOKEINEVOU va KaBOPIoE! TTOIEG OVTOTNTEG
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eAEyxovTal KaI, GUVETTWG, €ival aTTapaitnTo va €votroinBouv amd 1n unTtpikA. MNMapadsiyyaTta Twv TTEPIOXWV
TTOU ATTAITOUV ONMPAVTIKA Kpion TTepiAaudvouv agloAdynon Tou TekpaptoU egAéyxou (de facto control), Ta
mBava dikalwuaTa YAPouU A To €dv 0 uTTEUBUVOG AQWNG aTTOPACEWY AEITOUPYET WG KUPIOG i AvTITTPOCWTTOG.
To AMNXA 10 avtikaBiotd 10 pépog Tou AAM 27 Evotroinuéveg Kai ATopikéG OikovouikéG KaTtaoTaoelg TTou
a@opd TIG EVOTTOINUEVESG OIKOVOUIKEG KATAOTACEIG KAl avTIKaBIoTa Tn Algpunveia 12 Evotroinan - OIKOVOUIKEG
OvtotnTeg E1dIKOU 2kotroU. H EupwTraiky ‘Evwon dev €xel akoéun uioBetrioel 1o TTpdTutio autd. H etaipeia

Oev avapével 0TI To TTPOTUTTO auTo Ba £XEl ETTIOPACN OTIG OIKOVOUIKEG TNG KATOOTAOEIG.

- AITXA 11 Koivég AisuBetnoeic

To véo TTPOTUTTO £QAPUOCETAI YIa £TAOIEG AOYIOTIKEG TTEPIOOOUG TToU EEKIVOUV TNV | YETA TV 1 lavouapiou
2013. To AINXA 11 atraAcigel TNV avaloyIKh EVOTTOINCN TWV ATTO KOIVOU EAEYXOUEVWYV ETAIPIWY. ZUPQWVA PE
10 AMNXA 11, 01 ammd KoIvOU €AEYXOUEVES €TAIPIEG, EQOOOV €XOUV TALIVOUNBEI WG «KoIvoTTpagieg» (0 6pog
KolvotTpagia kaBopioTnke €k véou), TTPETTEI va AoyiCovTal XPNnoIPOTIoIWVTaS TN HEBodo kaBapnrg B€ong.
EmimpooBeTa, TTEPIOUCIOKG OTOIXEIO Kal AEITOUPYieg TToU €AEyxovTal ammd KOIVOU aTTOTEAOUV  «KOIVEG
AerIToupyieg» oUp@wva e To AMNXA 11 kai 0 AoyIoTIKOG XEIPIOWOG auTwy Twv OIEUBETATEWY Ba gival yeVIKA
oUPQWVOG e ekeivov TTou akoAouBeital orjuepa. Bdoel autou Tou XeIpIoPOU, 0 €TTevOUTHG eEaKOAOUBE va
avayvwpilel To TTOOOOTO TTOU TOU OVOAOYED ETTI TWV TTEPIOUCIAKWY OTOIXEIWY, UTTOXPEWOEWYV, £00OWV Kal
€€60wv. To AlNXA 11 avrikaBiotd to AAM 31 Zupuetoxr oe Koivotrpagieg kar Tn Aigpunveia 13 Aré koivou
EANEYXOPEVEG OIKOVOMIKEG OVvTOTNTEG - Mn XPNUATIKEG OUVEICPOPEG aTTG KOIVOTTPAKTOUVTEG. H Eupwtraikh
‘Evwon v éxel akoun uioBetrioel To TTPOTUTTO auTd. H eTaipeia dev avauével 6T TO TTPOTUTTO auTd Ba £XEl

ETTIOPACTN OTIG OIKOVOUIKEG TNG KATAOTACEIG.

- AITXA 12 N'vwOTOTTOINOEIS CUUNETOXWYV O AAAES ETAIPIES

To véo TTPOTUTTO €QAPUOCETAl YIa €THOIEG AOYIOTIKEG TTEPIOOOUG TToU EeKIVOUV TNV i YETA TNV 1 lavouapiou
2013. To AINXA 12 ouvduddel TIG ATTAITACEIS YVWOTOTTOINCEWY YIA TN CUUMETOXN UIOG ETAIPIOG O€ BUYATPIKES
ETAIPIEG, KOIVEG BIEUBETAOEIG, ETTEVOUOEIC OE OUYYEVEIG ETAIPIEG KOl DOPNUEVES ETAIPIEG OE €va eviaio TTPOTUTTO
YVWOTOTTIOINOEWV. 'Eva gUVOAO VEWV YVWOTOTTOINOEWY ATTAITEITAI £TTIONG OTTWG YVWOTOTIOINGN TWV KPIoEWV
TTOU YivovTal TTPOKEINEVOU yia TOv KaBoploud Tou eAéyxou emmdvw Ot dia GAAN etaipia. To AMNXA 12
avTIKABIOTA TIG ATTAITACEIG TTOU TTPONYOUUEVWG euTtrepiEXovTav ato AAI 27, oto AAM 31 kai to AAM 28. H
EupwTtraiki ‘Evwon &ev €xel akdun uloBetrioel To TTPOTUTTO auTd. H eTaipeia dev avapével 0TI TO TTPOTUTTO

auTé Ba £xel ETTIOPACN OTIG OIKOVOMIKES TNG KATACTACEIG.

- AlIXA 13 Emiuérpnon EuAoyng Adiag
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To véo TTPOTUTTO £QAPUOCETAI YIa £TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV | YETA TV 1 lavouapiou
2013. O BaagikdTepog Adyog ékdoong Tou AlMNXA 13 eival va Peinoel TNV TTEPITTAOKOTNTA Kal va BEATILOCEI TN
OUVETTEIO OTNV €QAPPOYR KATA TNV €mMUETPNON TNG €UAoyng agiag. Aev utrdpxel HETAROAR yia TO TTOTE Hia
ovTOTNTA ATTAITEITAI VO KAVEl XpAoN €UAoyng agiag aAAd, TTapéxeTal kaBodrynon oTov TPOTTO EMUETPNONG
NG €UAoyng a&iag aupewva ue Ta AMXA, 6tav n e0Aoyn agia atraiteitan | emTpémetal amd Ta AMNXA. To
AlMXA 13 evoTroiei kai dieukpiviCel TIG 0dnyieg yia emuETpnon eVAoyng agiag kai eTTiong evioyUel TR oUYKAION
pe Ta Auepikavika AoyioTIka MpdTutra Tou £xouv TpoTToTToINOEl aTTd TO ZUPBOUAIO ANEPIKAVIKWY AOYIOTIKWV
MpotUuTtwy. To TPOTUTTO aUTO €XEl MEANOVTIKR 1I0XU €VW ETTITPETTETAI TTPOYEVEDTEPN €@apuoyr Tou. H
Eupwtraikl ‘Evwon dev €xel akOun uloBeticel 1o mpoéTutTo autd. H etaipeia Bpioketar otn dladikagoia
€€ETAONG TNG £TTIOPACNG AUTOU TOU TTPOTUTTOU OTIG OIKOVOMIKEG TNG KATOOTACEIG.

- AN 27 Arouikég Oikovouikéc Karaoraoeig (Tpomormoinon)

H Tpotromoinon auth €@ApPOleTal yia €TNOIEG AOYIOTIKEG TTEPIGOOUG TTOU Eekivouv Tnv 1 peTd Tnv 1
lavouapiou 2013. Qg cuvémeia Twv véwv TTpoTuTTwy AINMXA 10, AMXA 11 kai AMNXA 12, 1o TpdTUTTO QUTO
TPOTTOTTOINGNKE yia va TEPIAGPBEI TIGC AOYIOTIKEG OTTAITACEIG KOl TIG QATTQITACEIS YVWOTOTIOINCEWY VIO
eMeVOUOEIC 0 BUyaTPIKEG, KOIVOTTPACIEG KOI OUYYEVEIG ETTIXEIPNOEIG OTAV WA €TAIPIa ETOINACEI ATOMIKES
OIKOVOUIKEG KaTaoTdoelg. To AAM 27 Atouikég Oikovoulkég KataoTAoelg aTTaiTel pIia €TaIpia TTOU €TOINACE
QATOUIKEG OIKOVOMIKEG KATAOTAOCEIS va Aoyilel TIG €TTevdUoeElC OTO KOOTOG I oUhpwva ue 10 AlNXA 9
Xpnuartooikovoulikd Méoa. ETTpétTeTal TrpoyeveéoTEPn £@appoyn Tou TTpoTtutTou. H EupwTraikh ‘Evwon dev
£XEl AKOMN UI0BETACEI TNV TpoTToTToinon auTh. H eTaipeia Bpioketar otn diadikagia e€étaong Tng €Tmidpaong
QUTAG TNG TPOTTOTTOINONG OTIG OIKOVOWIKEG TNG KATAOTACEIG.

- AT 28 Zupucstoxéc o€ 2uyyeveic emixeipnosis kai Koivomrpagdiss (rpomomoinon)

H Tpotromroinon auth €@appoleTal yia €TNOIEG AOYIOTIKEG TTEPIOOOUG TTOU EekivoUv Tnv 1 HETa Tnv 1
lavouapiou 2013. Qg ouvétreia Twv véwv TTpoTUTTwy AlMNXA 10, ANXA 11 kai AMNXA 12 1o TpdTUTIO QUTO
TpoTToTTOIRONKE yIa va KaBopioel To AOYIOTIKO XEIPIOPO TWV CUPMPETOXWY OE OUYYEVEIG ETTIXEIPAOEIS KAl va
TTapaBéoel TIG aTTAITACEIS yIa TNV €Qapuoyr TG ueBoddou kabaprg B£ong KaTd TO AOYIOUO TWV CUPPETOXWV
O€ OUYYEVEIQ E€TTIXEIPACEIS KAl O€ KolvoTTpagieg. EmTpémeTal vwpitepn e@apuoyr Tou TrpoTtdtou. H
EupwTraikl 'Evwon Oegv €xel akOun uloBeTAoel TRV TpotroTroinon auth. H eTaipeia dev avauéver O11 1O

TTPOTUTTO aUTO Ba €xel TTIOPACN OTIG OIKOVOUIKEG TNG KATOOTACEIG.
- AAI 19 NMapoxég o epyalouévoug

H 1potromroinon e@apudletal yia €TACIEG AOYIOTIKEG TTEPIOdOUG TTOU EekivoUv TNV A PeTa Tnv 1 lavouapiou
2013. To tpotrotroinuévo AAIN 19 trpoteivel onuavTiKEG aAAayEéG OTO AOYIOTIKO XEIPIOPO TWV TTAPOXWV OE

epyalopévoug, oupttepIAaUBavopévnNG TNG AtToAOIPG TOUu BIKAIWMATOS €TTIAOYNAG IO  avapaAAduevn
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avayvwpion Twv  HETAROAWV TwV TIEPIOUCIOKWY OTOIXEIWV KAl  UTTOXPEWOEWY  OUVTAEIOO0TIKOU
TTPOYPAUUATOS  (YvwaoT] w¢ "uéBodog TrepiBwpiou”). AmoTéAeoua autol Ba eival n  peyaAlTtepn
METABANTOTNTA TOU ICOAOYIOUOU EKEIVWV TWV ETAIPILY TTIOU €wWG Kal OhueEpa €@apuolouv Tn péBodO
TepIBwpiou. ETiong, pe TIG TpOTTOTTOINCEIS QUTEG, Ba TTEPIOPIOTOUV OI METABOAEG TOU KABAPOU TTEPIOUCIAKOU
aToixeiou (A utroxpEéwaong) TTPoypPAPPaTOg ouvTagioddTnaong TTou avayvwpifovTal aTa aTToTEAECUATA XPAOoNG
oTo KaBapd £€00d0 (£€000) TOKOU KAl 0TO KOOTOG Tpéxouoag amaoXoAnong. H avauevopevn ammédoon armmd
TTEPIOUCIAKA OToIXEIO TTpoYypaupdTwy Ba avTikaraoTabei atrd pia ioTwon oto €00d0 TTou Ba BacifeTal oTnV
atmrédoa0n TWV ETAIPIKWY OPOASYywyv. ETITTpdobeTa, TO0 TPOTTOTTOINUEVO TTPOTUTTO QTTAITEI AUED AvVAYVWPION
TOU KOOTOUG TTPOUTINPECIAG WG ATTOTEAEOUA PETAROAWY OTO TTPOYPOUMA (OTA atroTeEAéopaTa Xprong) Kai
arraitei o1 TTapoxEg €€66ou atTd TNV UTTNPECia va avayvwpifovtal pévo étav n TTPoc@opd Yiveral VOouIKA
OEOUEUTIKN Kal Oev PTTOPEl va avakAnBei. ETiTpétreTal n mpoyevéaTtepn epappoyh. H EupwTraikr ‘Evwon dev
£XEl AKOWN UI0BETAOEI TNV TpoTTOTTOINON aUTA. H eTaipeia dev avauével T To TTPOTUTTO aUTO Ba €xel TTidpacn

OTIG OIKOVOUIKEG TNG KATAOTACEIG.

5.2.2 ZInpavTikég AOYIOTIKEG ATTOPAOEIG, EKTIMAOEIG KOl UTTOBEDEIG

H Aioiknon tng etaipiag givar utrelBuvn yia T cUVTAEN TWV OIKOVOUIKWY KATACOTACEWV pE TPOTTO WOTE Va
Oivouv pia okpIff kal dikain €IKOVa TnG OIKOVOUIKNG KOTAOTAONG, TnNG Trepiouciakng didpbpwong, Twv

ATTOTEAEOUATWY KAl TWV TAUEIAKWY TG POWV.

Aev €xouv yivel NETABOAEG O€ AOYIOTIKEG EKTIMACEIG (TT.X. WQPEAIUN OldpKeIa (WIS TTEPIOUTIAKWV CGTOIXEIWY)

KaBwg dev utTdpxouv ouaiwdelg Adyol TTou va eTTIBAAAOUV TETOIEG HETAPBOALG.

o 10 XEIPIOPO TwV PETABOAWYV OTIG AOYIOTIKEG apXEG £XEl €TTIAEXOEi n Baoikr) uéBodog Tou AAT. 8.

5.3 ZoOvown AoyIOTIKWYV TTOAITIKWV

O1 onuavTikEG AOYIOTIKEG TTOAITIKEG Ol OTTOiEG £XOUV XPNOIPOTIOINGEl OTNV KATAPTION TWV OIKOVOUIKWY

KATOOTACEWY CUVOWICOVTal TTOPAKATW.

AtiCel va onueiwbei 0TTWG ava@EpBnke avaAuTIKOTEPA AVWTEPW OTNV TTAPAYPAPOo 5.2 OTI XPNCIKJOTTOIOUVTAI
AOYIOTIKEG EKTIUNOEIG KAl UTTOBECEIG OTNV KATAPTION TWV OIKOVOMIKWY KaTaoTdoewyv. MNapd 1o yeyovog OTi
QUTEG 01 eKTIUAOEIG BaoifovTal oTnv KAAUTEPN yvwaon TnG BIoiknong OXETIKA HE TA TPEXOVTA YEYOVOTA KAl
EVEPYEIEG, TA TTpAyUATIKA aTroTeAéopaTa civalr mBavé va dla@épouv TEAIKA atTd autd Ta oTroia £Xouv

EKTUNOEI.

5.3.1 XpnuatooikovouIKd epyalAeia

Ta Baocikd xpnuoToolkovouikd epyaieia Tng Etaipiag eival ta Taupeiokd SiaBéoiya, ol BpaxutrpoBeoueg

€TMEVOUTEIG KAl Ol BPaXUTTPOBECUEG ATTAITAOEIG KAl UTTOXPEWTEIG.

Ta diabéaipa NG eTaipiag ToTroBeTOUVTAlI CUPNPWVA E Ta O0a TTPORAETTOVTOI aTTd TNV 1I0XU0UCa VOuoBeTia

TToU aopd Tig ETaipieg ETrevduoewv XapTopuAakiou.
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211G BpaxutrpOBeoueg eTTEVOUOEIC TTEPINANPBAVETAI TO XAPTOPUAAKIO TNG £TAIPIAG TO OTToio n dioiknon TnNg
ETAIPIOG TO XAPOAKTNPICEl WG «KATEXOMEVO YIA EUTTOPIKOUG OKOTTOUG» O1 €MITPETTOUEVEG ETTEVOUCEIS TTOU

OuVvBETOUV TO XapTOQUAAGKIO TNG ETaipeiag kaBopilovral oto apBpo 30 Tou vouou 3371/2005 6TTwg 10X UEL.

ZTnv TEPITITWON aUTA N aPXIKN avayvwpion yivetal oTnv guAoyn adia xwpig va empBaplveral pe 1a £€¢oda
OIEVEPYEIOG TNG OUVOAAQYNAG, Kal OTNV GUVEXEIA aTTOTINATAI €TTiONG OTNV €UAoyn adia kal Tagivoueital oTo
Aoyaplaopd «XpnuUaTooIKOVOUIKA péoa oe eUAoyn agia péow Twv amoTteAeopdtwy», 6TTwg opiel To AAT.
39.

MNa TiTAOUG TTOU dlaTTPAYHATEUOVTAI OE EVEPYEG AYOPES (XPNUATIOTHPIA) (TT.X. METOXEG, OpOAoya, TTapdywya)
wg¢ eUAoyn agia BewpoluvTal o1 BNPOCIEUPEVEG TIUEG TNV NUEPOUNVia ava@opdg TnG ouvtaxBeicag OIKOVOUIKNG

KardoTtaong.

H xpAon TTapaywywyv XpnHOTOOIKOVOUIKWY PECWVY Kal TiTAwV €MAOYAG atmd Tnv eTaipia SIETTETAI ATTO TNV

amégacn 3/378/14.4.06 ammoégacn Tng Emirpotc KepaAaiayopdg

Ta Aoimté XpNUOTOOIKOVOMIKA WECOA TTOU Q@QOPOUV UTTOXPEWOEIS A ATTAITACEIS N dloiknon Tng eTaipiag
AapBavovtag uttéywn Tov BpaxutTpOBeouo XapaKTipa Toug atro@daoios OTi n eUAoyn a&ia Toug TauTideTal e

TnVv aia oTnv otroia ateikovifovtal oTa AoyIoTIKA BIBAia.

O1 deopeloelg €T TwV BPaxuTTPoBEoPWY TTEVOUCEWV avAPEPOVTAl XWPIOTA OTIG OIKOVOUIKEG KATOOTAOEIG

Kal avaAUuovTal 0TO TTPOCAPTNHAL.

5.3.2 ZuvalAlayég o€ EEva vouiopara

O1 cuvaAAayég TTou dievepyoUvTal o€ EEva vouiouaTa JETATPETTOVTAI 0€ Eupw) pe Tn ouvaAAQyuaTiKA ICOTIYIa
fixing Tou AeAtiou Tipwv Tng E.K.T., éTTwg 10x0el Katd TNV nuepopnvia Tng cuvaAAiayng. Katd tTnv nuepounvia
avagopds Twv Olkovoulkwy KataoTdoewyv, Ta VOUIOUATIKA TTEPIOUCIAKA OTOIXEIa evePyNTIKOU, TTOU €ival
EKQPaopéva o€ Eéva vopiopaTa, YETaTPETTOVTAI 0€ Eupw pe TN ouvaAAayuaTikr 1I00TIPIa TTou 10KUEl KATA TV
nuepopnvia auth. O1 ocuvaAAayuaTikég dIAQOPEG TTOU TTPOKUTITOUV OTTO Tn UETATPOTTH KATaXwpoUuvTal OTO

Aoyapiaoud ammoTEAETUATWV.

5.3.3 Evowpata TAyia TTEPIOUCIOKA OTOIXEIO

Ta Tayla TTEPIOUCIOKA OTOIXEIO ATTEIKOVICOVTAI OTIG OIKOVOUIKEG KOTOOTACEIG OTIG O&ie¢ KTAOEWG TOUG

MEIWPEVES KATA TIG CUGOWPEUUEVES ATTOORETEIG.

O1 datrdveg TTou dievepyouvTal yid TNV AVTIKATACTACN ONUAVTIKWY CUCTATIKWY OTOIXEIWV Twv TTayiwv
ke@aAaiotrolouvtal. O1 utréloireg peTayeveéoTepeg Oatraveg, Tou OlevepyoUvial O€ OxEOn WE Tayia
TTEPIOUCIAKA OTOIXEIN, KEQAAQIOTTOIOUVTAI HOVO OTAV QUEAVOUV Ta UEANOVTIKA OIKOVOMPIKA OQEAN, TTOU
avapéveTal va TTPOKUWOUV OTTd TNV eKPETAAAEUON TwV €TTNPealOuevwy oToixeiwv. OAeg o GAAeg datTdveg
ouvTAPNOoNG, €mMdIOPOWONG KATT. Twv TTayiwv KataxwpoUuvTal oTo Aoyaplacud atmmoteAeopdtwy wg €000,

KATA TO XPOVO TNG TTPAYUATOTIOINGNG TOUG.
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O1 atrooBéocig empBapuvouv Tov Aoyaplacud aTToTEAECPATWY, Ye Bdon Tn oTabepry uéBodo amdéoBeong, kad’
OAn TN diIdpkela TNG WEENIUNG CWNG Twy TTAYIWV TTEPIOUCIOKWY OTOIXEIWV. H ekTIWeVN dIAPKEID TNG

WEEAINNG CwNG, KaTd KaTnyopia TTayiwyv, €Xel wg £ENG:

‘ETAa Kai AoITTog €€0TTAIOHGG 5 £Tn
H/Y & HAekTpovik& cuaTruata 3-4 £Tn
ECOTTAIONOG TNAETTIKOIVWVIWY 5 £Tn

H Etaipia dev d1a8£T1e1 1I81OKTNTA OKivNTA TTEPIOUCIOKA OTOIXEIA.

5.3.4 Bpayxumpo60Beceg ATTAITACEIG

O1 amaithoeig TG €Taipiag eival PBpaxutrpdBeCUoU XAPAKTAPO KOl CUVETTWG OV UTTAPXEl avdAykn yia
TPoeEOPANCH Toug oTnV TTapouaa agia. Or aTraITroeig ammd XPNUATIOTNPIOKES £TAIPIEG TTEPIAAUBAVOUV TIG N
EKKAOAPIOPEVEG TTWAACEIG TWV XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU €VEPYNTIKOU TNG ETaIpiag, Meiov Tnv
TPORAEYN yia emOo@aAEic ammaitioelg. MNPOBAEWnN yia ETTICQAAEIG ATTAITACEIS TTPAYUATOTIOIEITAI OTAV UTTAPXEI
QVTIKEIMEVIKA aTTédeIgn OTI n eTaipia dev cival e Béon va eioTTpdgel 6Aa Ta Tood TTou ogeilovtal e Bdon
TOUG CupBaTIKoug 6poug. To TToad Tng TTPOPRAEYWNS KaTaxwpeeiTal wg £6000 OTO ATTOTEAETUA TNG XPHONG.

Katd Tnv nuepopnvia Tou 1I00AOYICHOU dev OUVETPEEE TTPORAEYWN OXNUATIOPOU OXETIKAG TTPORAEYN.

5.3.5 Tapelakd Alaféoipa Kai I0080vVapa

Ta diaBéaiua epiAapBdavouv Ta PYerpnTd oto Taueio Tng ETaipiag kaBwg Kai Ta 1I000UVANa TWV TAPEIOKWY
d100eoipwy, OTTWG cival ol KaTaBEoEIg repos, ol KaTaBéoelg OWewg Kal TTpobeapiag Bpaxeiag didipkelag o€
EUPW Kal o€ EEVO VOUIONA PEUCTOTTOINCING O€ YVWOTO TTO0O KAl CGUVETTWG dIaTPEXOUV apeANTEO Kivouvo

HMETABOAAG TNG aiag Toug.

O1 karaBéoeig TpoBeoyiag amoTiyouvTal oTnv €0Aoyn aia TTou €ival n apyikf €mévduon Ouv TOUg
0edouAeupévoug TOKOoUG, aTraAAaypévoug atrd gopoAoyia, Katd Tnv nuepopnvia ava@opds Twv OIKOVOUIKWY

Kataotdoeswv.

Katd tnv nuepopnvia cuvraéng twv Oikovoulkwy KataoTdoewy, Ta VOUIOUATIKA TTEPIOUCIAKE OTOIXEIQ TTOU
gival ekmme@pacpéva o€ {Eva vopiopara, atmoTiyouvral o€ Eupw pe tn ouvaAlaypartikr) 1ooTiyia (fixing Tou
AeAtiou Tiywv Tng E.K.T.) 10U 10)0€l KaTA TNV nuepounvia autr. O guvaAAayuaTikéG SIOQOPEG TTOU

TTPOKUTITOUV ATTO TN METATPOTTH KATAXWPEOUVTAI OTO AOYAPIACHO ATTOTEAECUATWV.

5.3.6 MeToxiké KegpdAaio

O1 koIvég peToxEg TagivopouvTal ota idia ke@dAaia. Apyeoa ££0da yia TV €kdoan PETOXWYV gu@avifovTal o

peiwon Twv I0iwV KEQaAQiwV.
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H augnon Tou petoxikoU ke@aAaiou pe KataBoAn petpntwv mepIAappBavel KOs diagopd uTTEP TO APTIO KATA
TNV ApXIKA €KOOCN TOU PETOXIKOU Ke@aAaiou. To Tipnua 1Tou KataBARONKe TTAEOV TNG OVOUACTIKNAG agiag avda

METOXI KATAXWPEITAI OTO AOYaPIOOHO «Ke@AAalo UTTEP TO APTIO» OTA idIA KEQPAAQIA.

5.3.7 ’Idi1eg peToyég

Ortav n Etaipeia ayopdael idloug TNG CUPPETOXIKOUG TITAOUG, TO JECA QUTA «idIEG PETOXEG» APAIPOUVTAIl ATTO
Ta idla kepaAaia. Katd tnv ayopd, TTwAnon, €kdoon, 1 akupwaon 10iwv CUPMUETOXIKWY TiTAwV Tng ETaipeiag

Oev avayvwpiletal kavéva kKEPOOG n {nuia oTa amoTeAéopara.

5.3.8 Mepiopara

Ta TTANpwWTED PEpioPOTA ATTEIKOVICOVTAl OaV UTTOXPEWON PETA TNV £YKPICT Toug atmd Tnv [evikr XuvéAeuon

TWV PETOXWV pE BAon Tig dIaTAEEIS TNG 1I0XUOUCOG VOUOBETIag Kal TOU KATAOTATIKOU.

5.3.9 TMpoBAéyeig

O1 mpoBALyelg kKaTaxwpoUvTal 6tav n Etaipia €xel VOUIKA 1 TEKPAIPOUEVN UTTOXPEWON WG ATTOTEAECUA
TapeABOVTWY yeyovoTwy Kai givalr moavov o1 Ba amairnBei ekpory TTOPWV yia TNV TAKTOTIOINGN TNng

uTTOXPEWONG.

5.3.10 Ymroxpewozeig

‘OAeg o1 uttoxpewoelg TNG eTaipiag eupaviovral otov looAoyiopd pe Tnv eUAoyr Toug agia. O1 UTTOXPEWTEIG
TTPOG XPNMOTIOTNPIOKESG ETAIPIEG TTEPIAAUPAVOUV TIG UN EKKABAPIOPEVEG AYOPEG TWV XPNMATOOIKOVOUIKWV
OTOIXEIWV TOU evepyNnTIKOU TNG eTaIpiag. O1 UTTOXPEWOEIG QUTEG ATTEIKOVICOVTAI E TA AOYIOTIKG TOUG UTTOAOITTA
ylaTi dev KpiveTal avaykaia n TpoeEd@Anan Toug oTnv TTapouoa agia Adyw Tou BPaxutTpOBeCTOU XapPaKTHPA
TouG. ETmiong o1 AoImTéG TpEXOUOEG UTTOXPEWOTEIG TTOU OQOPOUV TTPAYUATOTTOINBEVTA €iTe UTTO WOPYN
TTPOPRAEYNS UTTOXPEWOEIG OTTWG, N auoIfn dlaxeipiong, n auoif amdédoong Tou XapToQUAaKiou, Ta ££oda
BePATOQUAOKNAG, TTPOUNBEUTES K.ATT., OEV KpiveETal avaykaia n TpoeCdeAnan Toug Adyw Tou BpaxuTrpdBecuou

XOPOKTHpd TOUG.

5.3.11 ®opol

O1 @6pol TTou agaipolvTtal atrd Ta ammoTeAéopaTa TNG TTEPIGOOU APOPOUV ATTOKAEIOTIKA OTOV TPEXOVTA POPO
el00dAuaTog. Agv utrdpyxouv avapBariduevol @oépol KaBwg dev TTPOKUTITOUV TTPOCWPIVEG SIOQOPESG PETAEU
AOYIOTIKAG KOl QOPOAOYIKAG BACNG TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV EEQITIOG TOU KOBEOTWTOG
POPOAGYNONG TWV ETAIPEILY TOU KAGOoU. O TpExwV POpog £1I000AUATOG UTToAOYieTal Kal KaTaBAAAETal avda
e€aunvo. H Etaipia @opoAoyeital cupgwva pe TIg dIaTAgeIS TNG TTapaypdagou 4 Tou dpbBpou 15 Tou N.
3522/2006, OTTWG IoYUEl, Kal UTToXPeoUTal Va KATARAAAEl POPO O CUVTEAEDTNG TOU OTTOIOU OpIfeTal O€ OEKQ
TOIG €KaTO (10%) €TTi TOU €KACTOTE I0XUOVTOG £TTITOKioU TTapéuBaong Tng EupwTraikng Kevrpikng Tpatredag

(emTokiou ava@opdg), Tpocauavopevou katd pia (1) TmooooTidia povada kai utroAoyileTtal €T TOu
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eCapnviaiou péoou Opou TwV eTTEVOUCEWYV, TTAEOV Twv OlaBecipwy oe TpéXouoeg TINEG. Me Tnv KaTaBOAn
QauTOU TOU QOPOU £EAVTAEITAI N POPOAOYIKK) UTTOXPEWAOT TNG ETAIPIOG KAl TWV JETOXWV TNG.

5.3.12 Avayvwpion ¢06dwv Kai €§65wv

Eogoda
O1 mpéoodol xaptopuAakiou avayvwpifovial Kal Kartaxwpouvtal oTo Aoyapliaoud atmoTeAECUATWY Kal
TePINAUBAvVOUV KUpiwG: a) pepiouaTa aTrd PETOXEG €lonyNUEVES aTO XpnuaTiaThpio ABnvwy Kabwg Kal o€
XpnuatioTipia Tou E¢wtepikol B) TéKoUug TTPOBECUIAKWY KaTaBEoEWY, repos, AOITTWV eTTEVOUCEWY TTOU
£XOUV TOV XAPOKTAPO TTPOBECUIAKWY KATABETEWY Kal Y) £000a aTTO TOKOUG OUOASYWV i AOITTWYV £TTEVOUCEWV
HE XOpakTApa opoAdywv. Ta €ooda amd pepiopara avayvwpifovral wg £€00d0 KATA TNV nueEPoOuNvia

QATTOKOTTAG TOUG.

Ta atmmoteAéopata ammd ayopatTwAncieg Xpeoypdewy avayvwpeifovtal Kal KaTaxwpouvTal oTo Aoyaplacuo
ammoTeAeoudaTWY Kal TTepIAapBavouv KEPON A {nuieg atmd ayopamwAnagieg xpeoypdewy (UETOXEG, oudAoya,
auoifaia kepdAaia, aTtroTeEAéOPATA ATTO TTAPAYWYA XPNMOTOOIKOVOMIKA TTPOidvTa K.ATT.) KaBWwg Kal Ta
amoteAéopara amd TNV ATOTIUNON XPEoypdewy OTO TEAOG KABe TTEPIGOOU OTnV OTToi0 avagépovTtal ol

OIKOVOUIKEG KATOOTAOEIG TNG ETAIPIOG.

21ov Aoyapiaopd «ANa €000a-£€00a» TrepIAAPPBAvVOVTAl OI GUVOAAQYUATIKEG OIOPOPES (XPEWOTIKEG N

TMOTWTIKEG) a1Td oUVaAAayEG A Kal aTToTiunon.

‘E€oba

O1 daTrdveg KaTaxwpoUVTal JE TNV TTPAYUATOTIOINGT TOUG Kal SIAKPivOVTal O ATTAVEG TTOU aPOopoUV:

a) Tn Odiaxeipion Tou xapTo@uAakiou (apoiBég BepaToQUAAKAG, Olaxeipiong, TTpounBeieg kal £€oda

OUVOAAQY WYV, APOIBEG TPITWV KATT.)

B) ™ dioIkNTIKY AsiToupyia TnG eTaipiag (apoIBEG Kal €600a TTPOCWTTIKOU, APOIBEG TPITWYV, EVOIKIA, TTOPOXES

TPITWYV, TNAETTIKOIVWVIEG, KATT.)

Y) T0 @6po eicodripatog Tou N. 3371/2005.

5.3.13 AsiToupyikoi Topeig
‘Evag AEITOUpYIKOG TOPEAG Eival €va CUCTATIKO HEPOG HIAG OIKOVOUIKAG OVTOTNTAG:

a) TTou avaAauBAver TTIXEIPNUATIKEG dPACTNEIOTNTEG ATTO TIG OTToieg dUvaTAl VO ATTOKTA £€000a Kal va
avaAauBaver £€0da (ouuTrepIAaUBavoPévwY TwV €000WV Kal €€60wWV TTOU a@OpPoUV GUVAAAayEG Pe GAAQ

ouoTaTIKG PEPN TNG iBIAG OIKOVOUIKIG OVTOTNTAG)

B) Tou otroiou Ta aTToTEAEOUATA £CETACOVTAI TOKTIKG ATTO TOV ETTIKEPAAAG AfYNG ETTIXEIPNUATIKWY ATTOQACEWY
TNG OVTOTNTAG YIa OKOTTOUG AWNG atmmoQACEWY OXETIKA UE TNV KATAVOUR TTOPWY OTOV TOPEA KAl TNV EKTIUNON

TNG ATTOOOCEWG TOU

Y) yia 1o otroio diaTiBevTal XwpPIOTEG XPNHOATOOIKOVOUIKEG TTANPOPOPIEG.
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H etaipeia dpaocTnpioTroicital ATTOKAEIOTIKA OE €vav POVO ETTIXEIPNUATIKO Touéa, ATol Tnv Olaxeipion

XOPTOQUAGKioU xpeoypad@wv EAANVIKWYV Kal EEvwv Kal GAAWVY XPNUOTOTTIOTWTIKWY PHECWV GUPQWVA HE TIG

olatageic tou N. 3371/2005. ZkomdG TnG e€ivar n armokOuion €00dwV Kol KEQAAQIOKWY KEPOWYV OE€

MECOTTPOOEG O XPOVIKO opifovTa.

5.3.14 Xuvdedepéva pépn

Me Bdaon 1o AAIN24, cUP@WVa PE TO OTTOI0 CUVOEONEVO PEPOG BewpeiTal EKEIVO TO OTTOIO £XEI TNV duvaTOTNTA

va eAEyXEl I va ECAOKEI ONUAVTIKA ETTIPPON OTIG XPNUATOOIKOVOUIKEG i AEITOUPYIKEG aTTOPAOEIG TTOU AauBAveEl

N €TAIPIA, AVAPEPOUNE TO KATWTEPW:

H diaxeipion tou xaptoguAakiou Tng Etaipiag, cupgwva pe tnv amd 22.01.2008 amdépacn Tou
AloiknTIKOU TnG ZupBouliou, éxel avateBei pe “ZupBaon Alaxeipiong XaptoguAakiou”, otnv ALPHA
TRUST AETIEY a1ré Tnv otroia Kal aoknOnke KATd TNV TpEXouca Trepiodo pe BAon TNV €TTEVOUTIK
TTOAITIKF) TToU KaBopioTnke pe Tnv ammd 31.12.2002 amdégacn TnG EKTAKTNG MevIKAG ZuvéAeuang Twv
METOXWV. H didpkeia Tng ZupBaong auTtAg, n otroia eykpidbnke atmd tnv TakTikn [evikh Zuvéleuon Tng
22/02/11 ouppwva pe Tig diatdéeig Tou N. 3371/2005, av dev kaTayyeABel, avavewveTal autéuaTa yia
éva £€10G KABe @opd e E€yKpion TNG TOKTIKAG YEVIKAG OUVEAEUONG TwV PETOXWV. To AioiknTikd
>upBoulio éxel opioel etriong Emitpot) Etrevduoewy, n otroia £xel aTTOKAEIOTIKA CUUBOUAEUTIKO
XOPOKTAPa yia Ta €mevouTIKG BépaTta TnG ETaipiag. MNa TIg TTapeXOUEVEG QUTEG UTTNPEGIEG N AUOIPN
™G ALPHA TRUST opiletar o 1000016 2% €TNCIWG €TTi TNG NUEPNTIONG TpEXouoag agiag Tou
xapTo@uAakiou TG «ANAPOMEAA», 6TTwG TTPOKUTITEI ATTO TNV NUEPNOIO TTivaKa €TTeEVOUTEWY,
TTpooauéavouevng KaTd TIG TUXOV UTTAPXOUOEG KABE €idoug ammaITAOEIG Kal PEIOUPEVNG KATA TIG TUXOV
UTTAPXOUOEG UTTOXPEWOEIG ATTO AYOPEG XPEOYPAPWY. ZE TTEPITITWON TTOU N EMITAXUVOUEVN ETACIO
amédoon g «ANAPOMEAA» eival peyoAltepn ammé 1o EURIBOR dwdekaufvou ouv 2%, n
«ALPHA TRUST» Ba dikaioutalr apoify n otmoia Ba eival ion pe 20% emi TG emTeuxBbeioag
ammédoaong TTou utrepaivel Tnv Bacikr ammédoan.

H Etaipia éxel ouvawel ouupacn davelopou evog picbwTtolu amd tnv ALPHA TRUST AEIEY, Tov
OTTOIO ATTACXOAEI WG ECWTEPIKO EAEYKTT).

Ekuiobwtng TnG £dpag Tng eTaipeiag eivar n ALPHA TRUST EAAHNIKH TH ANQONYMH KTHMATIKH
ETAIPIA via Ta véa ypageia e1mi TnG 060U Tatoiou 21 , Kneioid. Oswpeital ouvdedepévo pépog Adyw
NG oxéong Tng ue Tnv ALPHA TRUST AETEY.

O1 NoyioTikég kal ev yével OIKOVOUIKEG YTInpeaies kabwg kal n YTpeaia EEutpétnang Metdxwy,
oupewva pe Tnv atmé 19.12.05 amdégeaaon tou AioiknTtikoU ZupBouAiou Tng Etaipiag, éxouv avartebei
e Tnv amd 20.12.2005 «ZOuPaon Mapoxng Ymnpeoiwv», otnv ALPHA TRUST AEMEY kai
TTapéxovTal ue PAon TN OXETIKN cUuBacn Tou €xel ouva@Bei petal Twv dUo pepwy, CUPNPWVA WE
TNV amd 20.08.2000 amdéeaon Tng EkTaKTNG lMevikAg ZuvéAleuong Twv peTOXwv Tng Etaipiag. H
Oldpkela TNG oUuBaAcng autng, n otroia eykpiBnke atrd Tnv TakTikA [evikr ZuvéAeuon Tng 22/02/11
ouppwva pe TIg dlatageig Tou N. 3371/2005, cival etAcia kal av dev KaTayyeABei, avavewveTal

autéuata yia éva £10G kaBe gopd. H ALPHA TRUST AETEY, poo@épel emmAéov otnv ETaipia kai
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GAAEG aTTAPAITATEG UTTOOTNPIKTIKEG UTTNPECIES YIa TNV SIEKTTEPAIWON TV KABNUEPIVWV EPYATIWV TNG,
XWpIg TTpoéaBeTn emIRdpuvaon.

— H TakTikA T'evikip ZuvéAEuon TwV PJETOXWV TTPOEYKPIVEI TIG AUOIBES AIOIKNTIKOU ZUBouAiou.

— Or1apoifég Tou AleubuvovTtog ZuuBouAou divovTal wg I00dNUa aTTd KIVNTES agied.

—  Ta péAn Tou A.Z. dnAwvouv OTI OeV GUUMETEXOUV OTN BI0iKNon | 0To KEPAAAIO AAAWV ETAIPILOV OF
Too00Td UeEYaAUuTEPO TOU 10%, 0UTE AOoKOUV OIOIKNTIKA €TTIPPON. ETITTAéOV oudepia eTTIXEIPNUATIK
oxéan, oudewvia, oupBacn f cuvaAlayr uicTatal PETAEU TNG ETAIPIOG KAl TWV ETAIPILV CTO
KEPAAQIO Kal Tn d10iknon TwV OTTOIWV CUMMETEXOUV Ta PEAN Tou A.Z. ) KAl oI KUpIOI YETOXO! TNG

gTaIpiag, o1 oTToieg eV TTPOKUTITOUV ATTO TO TTACICIO TNG ouVrBoug dpacTNPIOTNTAG TOUG.

5.4 Aiayeipion XpnuaToolKOVOUIKOU KIvOUvou
A) Kivbuvog ayopdg

O kivouvog ayopdg agopd TNV MOavOTNTA ATTWAEIAG AOYW PETABOANG TWV TPEXOUCWYV TINWV TWV PETOXWV.
H ETaipia, yia va Treplopicel Tov KivOuvo, ETTIAEYEI TIG ETAIPIEG OTIG OTTOIEG £TTEVOUEI CUPQPWVA [E TTOIOTIKA Kal
oIkovouIKa Kpithpia. H Etaipia dev emmevolel mavw atmd 10% Twv 10iwv KEQAAQiwy TNG o€ KIVNTEG agieg Tou

idlou €kdOTN.

B) Kivduvog cuvaAAdyuaTog

O1 emdpdaoeIg TNG PETABOAAG TWV ICOTIUIWY TWV dIAPOPWY VOUICUATWY, 0TTou N ETaipia €xel emevdloeig o€
XPEOYpa@a, dev eTTNPEAGlOUV ouCIWdWG Ta atroTeAéopara Tn Etaipiag.

N Kivduvog emTokiou

O KivOuvog €TTITOKIOU TTPOKUTITEI ATTO PETABOAEG OTIC AYOPEG ETTITOKIWV.

O kivduvog autég eival oxeddv avuTTapKTog yia Tnv ETaipia pag, dedouévou OTI dev UTTAPXEI ONUAVTIKN
€€APTNON TWV XPNHATOOIKOVOUIKWY OTOIXEIWV ATTO TA ETMITOKIA THG AYOPAS.

A) Kivduvog peuatoTnTag

O kivduvog peuaTdTNTAG €ival 0 KivOuvog aduvapiag eKTTAPWONG TWV XPNHOTOOIKOVOUIKWY UTTOXPEWOCEWY,

étav auTtég yivouv attaitnTég, Adyw EAAEIPNG aTTapaiTnNTNG PEUCTOTNTOG.

O kivduvog autdg civar avitrapkTog yia Tnv ETtaipia pag, Adyw Tou OTI Ol UTTOXPEWCEIG TNG €TAIPEIag €ival
AOAUAVTEG KAl N TTEPIOUTIA TNG ETAIPEING €ival AUECT PEUCTOTTOINCIMN.

E) MioTtwrtikég Kivduvog

O mOTWTIKOG KivOUVOg agopd TTEPITITWOEIG aBETNONG UTTOXPEWONG AVTIOUUBAAAOUEVWY VO EKTTANPUWOOUV TIG
uttoxpewoelg Toug. O1 kKUplol avTioupBaAAlduevol pe Tnv Etaipia ival o XxpnuatioTég, PE TOUG OTTOIOUG O
TOTWTIKOG Kivduvog pndevifetal, Adyw auTOPOTNG TOKTOTTOINONG TWV UTTOXPEWOEWV TOUG MEOW TOU

OUCTAUATOG EKKABApPIoNG.
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OMlol o1 avwTépw avagepduevol Kivduvol peTpwvtal he akpifeia amd tnv Etaipia, diaBétoviag katdAAnAa
OUCTNAUATA, KOAUTITOVTOG TO OUVOAO TWV UTTOXPEWOCEWYV TTOU TTPOKUTITOUV ATTO TNV £Qappoynh Tng ATTégacng

pe ap. 3/378/14-4-2006 Tou AloiknTikoU ZupBouAiou Tng Emirpotg Kepahaiayopdg.

ZT) Kivouvog ayopdg — avdAuon suaiobnaoiag

H Etaipia xpnoigoTtrolei guaTiuaTa TapakoAolBnong KivOUvVwY XapTOQUAAKiwWY, Ta OTToia avTaTToKpivovTal

oTo TTPOQIA KIvEUVOU TOou XaPTOQUAAKIOU TnG, £T01 WOTE va dlac@alideTal 0TI JETPWVTAI UE aKpiBeia OAoI Ol

Baoikoi kivduvol, OTTwg evOEIKTIKA O Kivduvog ayopdg (market risk), o ToTwTIKOG Kivouvog (credit risk),

Kivduvog avTtioupBaAlopévou (counter-party risk) kai o kivduvog peuotdétnTag (liquidity risk).

Kivbuvog Ayopdg (market risk): yia Tov uttoAoyiopd Tou KivdUvou ayopdg Twv OTOIXEIWY TOU XapTOPUAOKiou,

akohouBeital n mTpootyyion Baoel duvnTikAg ¢nuiag (Value-at-Risk), pye 1n pebodoAoyia utroAoyiopou Tng

Mpooopoiwong Monte Carlo (Monte Carlo Simulation) oto xapTto@uAdkio kai oTo O€ikTn avag@opdg Tou

(benchmark index) oe kaBnuepiviy Baon. To TPoypappa Tou xpnaolpoTroleital gival To Fund Manager 1ng

Etaipiag Rizklab. I'a 10 oko1rd auto emA£yovTal o1 akOAOUBEG TTAPAUETPOI:

= diIdoTnUa EUTTIOTOOUVNG EVEVIVTA-EVVED TOIG €KATO (99%),

= dlakupdvoelg (volatilities) Twv oToIXEiWV TOU XapTOQUAOKIOU yIa XPOVIKO didaTnua dwdeka (12) pnvwyv
atroé TNV nuUEPOMNvia uttoAoyiouoU, e@ooov auTd cival dlIabéaiua,

=  PBaBuoi cuoyxéTiong (correlations) PeTafU Twv OTOIXEIWV TOU XOPTOQUAOKIOU yia Xpoviké didoTnua
OwdeKka (12) unvwv atroé TNV nUEpPoUnVvia UTToAoyIouoU, epdcov auTd eival dilaBéaiua,

= emevOUTIKOG opifovTag yiag (1) nuépag

= apiBuog emavaAPewv (TTPOCOMOICEWY) Oevapiwv icog pe 10.000 (amd éva eupog 1.000 wg
1.000.000, To TAB0g 10.000 eTravaAfyewyv BewpeiTal ETTAPKEG).

= MeTpdral emmiong o «evepydg Kivouvog» Tou XaptopuAakiou (tracking error), dnAadn n diakUupavon Twy
EVEPYWYV aTTOdOCEWY TOU YOPTOQUAOKiou atmd Tov Ociktn avagopds Tou (dlagopd amdédoong

XapTo@uAakiou atmd amdédoon &eikTn ava@opdc).

H eikéva Tou KIvOUvVOU ayopdg TOU XapTOQUAOKiOU Kal Tou O€ikTn avagopds yia 170 o’ Tpiunvo tou 2012

ATTOTUTTWVETAI OTOV TTOPOKATW TTiVAKA:

market risk Héon Tipn HEyIoTN TIPA gAaxioTn TIPNA
nuepAoia PETaBOAR % xapTo@uAakiou 0,404% 10,932% -5,437%
Value-at-Risk xaptopuAakiou -4,594% -6,238% -3,349%
Alakupavon xaptopuAakiou 37,616% 50,854% 27,770%
Value-at-Risk Agiktn Avagopdg -2,290% -2,524% -1,950%
Aiakupavon Aeiktn Avagopdg 19,322% 21,164% 16,512%
Evepyog Kivouvog 22,649% 32,865% 16,735%

ZnUEILVETAl OTI N avwTépw peBodoAoyia PETPNONG Tou KIVOUVOU ayopdg CUPTTEPIAGUBAvel OxI HOvo Tnv
guaiobnaia Twv ammodd0EwWV TOU XAPTOQUAOKIOU OTOUG KUPIOTEPOUG KIVOUVOUG ayopds (UETOXIKOG,
ETTITOKIOKOG, GUVAAAQYUOTIKOG) OTOUG OTTOIoUG €ival eKTEBEINEVO TO XAPTOPUAAKIO, aAAG Kal TIG METAEU TOUG
ouoxetioelg. Q¢ ek ToUTOU, BewpEiTal OTI TTAPEXEI KOAUTEPN KAl TTIO PEOAIOTIKA €KTiUNON TOU OUVOAIKOU

KivdUvou ayopdg TOU XapTOQUAaKiou.
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EvOANOKTIKG, €KTINATOI O OUVTEAEOTNG €ualoBNnaCiog Tou XAPTOQUAOKIOU OTOUG KUPIOTEPOUG TTAPAYOVTEG
KivdUvou ayopdg. Adyw peydAng dlacTropdsg Tou XapTOoQUAAKiou (Katnyopia €mévouong — YEWYPOQIKN
KaTtavopn), épav Tou OeiKTn ava@opdg, UTToAoyifovTal TTIONG O CUVTEAECTEG «BrTA» TOU XAPTOPUAAKIOU HE
Tov levikd Aciktn X.A., Tov Agiktn MSCI Europe kai tov Acgiktn MSCI World, kaBwg kai TIg KUpIOTEPES
OUVOAAQYUATIKEG 100TIPIEG — BATEl TNG GUVOEONG TOU XapToQUAaKiou KaB™ OAn Tn dIdpKEIa TOU a’ TPIKAVOU.
Mo TIC ekTINAOEIG TOUu OUVvTEAEOTH «PATa» €xel xpnolgotroinBei n pebodoloyia TNG ATTAAG YPOAMUMIKAG

TTaAIvOpOUNONG O€ TTAPATNPATEIG NUEPHOIWY PETABOAWY YIa TO XPOVIKO dId0TNUa Tou o’ Tpiufivou 2012,

METOXIKOG Kiviuvog

ouvTEAEOTRG BATA ouvaAAaypaTIKOG Kivouvog OUVTEAEOTAG BATA

Acgiktng Avagopdg 0,690 looTigia EURUSD -0,630
FAXA. 0,336 loomipia EURGBP -0,782

MSCI Europe -0,152 looTiyia EURCHF -0,750
MSCI World 0,069 loomipyia EURNOK -0,480

AvaAUovTag Ta TTapatravw PEYEDN, n euaiocBnaia Tou xaptoguAakiou oTiG peTaBoAég Tou N.AX.A. gival 0,336,

onAadn og augnon Tou A X.A. katd 10%, n agia Tou xapTo@uAakiou ekTiuaral 611 Ba augnBei kata 33,6%.

Avogopikd pe Toug TiTAOUG 0TaBEPOU €I00OANATOG, EKTIUATAI N €UaICONCIa TWV TIMWY TwWV OPOAOYWV O€
OpIaKr) METABOAA TOU €TTITTEDOU TwV ETTITOKIWV PEOW Tou peyEBoug «duration». H eikdva Tou xapTo@uAakiou
tnv 30.03.2012 €ival n akdAoubn:

Xuppetoxn %  Duration

Ovopa Agloypdagou

Tomog Aloypdagou

Agia €

Duration ASia €

XS0159153823 ALPHA GROUP JERSEY LTD  Bond 955.661,91  14,185% 0,032 30.801,67
XS0346402463 OTE PLC Bond 394.072,46  5,849% 2,122 836.290,53
XS0441356986 TITAN GLOBAL FINANCE PLC  Bond 354.704,92  5,265% 1,128 400.218,63
XS0443680052 EFG HELLAS PLC Bond 373.971,08  5551% 0,702 262.486,51
GR0128010676 HELLENIC REPUBLIC Bond 433472 0,064% 6,666 28.895,70
GR0128011682 HELLENIC REPUBLIC Bond 4.080,92 0,061% 6,918 28.232,13
GR0128012698 HELLENIC REPUBLIC Bond 3.941,75  0,059% 7,154 28.199,11
GR0128013704 HELLENIC REPUBLIC Bond 3.768,95  0,056% 7,239 27.282,56
GR0128014710 HELLENIC REPUBLIC Bond 3.531,35  0,052% 7,398 26.125,80
GR0133006198 HELLENIC REPUBLIC Bond 3.62854  0,054% 7,552 27.403,84
GR0133007204 HELLENIC REPUBLIC Bond 3.676,54  0,055% 7,548 27.749,50
GR0133008210 HELLENIC REPUBLIC Bond 3.649,66  0,054% 7,686 28.050,75
GR0133009226 HELLENIC REPUBLIC Bond 3.659,26  0,054% 7,786 28.490,17
GR0133010232 HELLENIC REPUBLIC Bond 3.574,78  0,053% 7,813 27.931,25
GR0138005716 HELLENIC REPUBLIC Bond 3.446,14  0,051% 7,922 27.299,77
GR0138006722 HELLENIC REPUBLIC Bond 3.496,06  0,052% 7,964 27.841,30
GR0138007738 HELLENIC REPUBLIC Bond 3.375,10  0,050% 7,991 26.971,40
GR0138008744 HELLENIC REPUBLIC Bond 3.494,14  0,052% 8,007 27.977,93
GR0138009759 HELLENIC REPUBLIC Bond 3.484,54  0,052% 8,013 27.921,93
GR0138010765 HELLENIC REPUBLIC Bond 3.478,78  0,052% 7,836 27.261,39
GR0138011771 HELLENIC REPUBLIC Bond 3.296,38  0,049% 7,948 26.199,77
GR0138012787 HELLENIC REPUBLIC Bond 343270  0,051% 7,935 27.239,71
GR0138013793 HELLENIC REPUBLIC Bond 3.490,30  0,052% 7,972 27.824,77
GR0138014809 HELLENIC REPUBLIC Bond 3.599,74  0,053% 7,952 28.625,41
GRR000000010 HELLENIC REPUBLIC Bond 1.323,00  0,020% N/A N/A

2.152.173,72  31,944% * 2.083.321,53
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* €11 TOU OUVOAOU TwV €MeVOUCEWY TOU XapTopuAakiou, cuutrepiAauBavouévwy Taueiakwy O1aBeaiwy, TPOBEoUIaKwWY
karaBéaewyv kai auoifaia kepdAaia diabeaiuwv.

MoTwrTikdg Kivduvog (Credit Risk): yia tnv agioAdynon Tou TOTWTIKOU KivOuvou XPNnOIYOTTOIEITAl N
KOTAVOWN TOou YapTo@UAakiou avd BaBuida moToAnTTIKAG IKaveTnTag, n otroia Aaufdvetal yéow Tou
Bloomberg kai TpokUTTEl ammd Tn oUvBeon TpIwv PaBuidwv TTIOTOANTITIKAG IKAVOTATAG, OTTWG AUTEG
agloAoyouvTal aTtd Toug TPEIG peyahuTepoug Oikoug AgloAdynong TOTOANTITIKNAG IKavoTnTag (S&P, Moody'’s,

Fitch) AappBdvovtag Tnv Mo ouvTnEnTIKA €K Twv TPIWV. H €ikdva Tou xapTopuAakiou Tnv 30.03.2012 €ivai n

akoAoubn:
BaBuida MoTtoAnmmiking IkavoTnrag ZUPMETOXN % OTO XOPTOQUAGKIO

B+ 394.072,46 5,849%
CC- 955.661,91 14,185%
CCC 373.971,08 5,551%
CCC+ 72.440,35 1,075%
NR 356.027,92 5,284%

2.152,173,72 31,944% *

* €11 TOU OUVOAOU TwV eMeVOUCEWY TOU XapTopuAakiou, cuutrepiAauBavouévwy Taueiakwy OIaBeaiiwy, TPOBEoUIaKwWY
karaBéoewyv Kai auoifaia kepdAaia diabeaiuwv.

Kivduvog AvtioupBaAlopévou (Counter-party Risk): yia tn pérpnon ToU Ouykekpiyévou KivdUuvou
uttoAoyieTal o€ kaBnuepivh BAon n kabapr] B€on Tou XApTOPUAAKIOU (XPEWOTIKY / TIIOTWTIKA) WG TTPOG TOV

KAB¢e avTiIoupBaAAduevd Tou, ATTOTUTTWVOVTOG TIG KABNUEPIVEG ATTAITHOEIG / UTTOXPEWAEIG TTPOG AUTOV.

Kivbuvog Peuotétntag (Liquidity Risk): o kivduvog peuaTtdTnTag agopd 10 Babud peucToTtroinong MIag
EMEVOUTIKNG B€0ong 1 HEPOUG TOU XOAPTOQUAGKIOU. ZUPQWvVa HE auTd, yia Oegdopévn olvBeon Tou
XOPTOQUAGKIOU, KTIHATAI TO TTOGOCTO TTOU dUvaTal va peuaToTroinBei avd nuépa KabBwg Kal TO ATTAITOUUEVO
XPOVIKO JIA0TnUa yia TNV TTARPN PEUCTOTIOINGN TOU XAPTOQUAGKIOU, BACEl TNG E€UTTOPEUCIUOTNTAG TWV
empépoug Béoewv autou (trnyr) Bloomberg). MNa okotmoUg ouvtnpnTIKAG TTPooEyyiong, Bewpeital 611 dev
duvaral va peucToTroinBei GyKOG PETOXWYV TTOU va UTrepPaivel TO éva TPITO TOU PEOOU OpPOU NUEPAHOIWV
ouvoAaywv Tou TTpwTou TpIPAvou. AapBdvovtag 1n oulvBeon Tou xaptoguhakiou tnv 30.03.2012, ol

TTAPATTIAVW EKTIMNACEIG OIANOPPWVOVTAI WG AKOAOUBWG:

AuvaréTnTa TTARPOUG PEUCTOTTOINONG

ZUPMETOXN % OTO XOPTOQUAGKIO

0£ong (HEPES)
1 nuépa 1.172.703,28 17,406%
10 nuépeg 430.514,7€ 6,390%
> 30 nuépeg 2.791.414,41 41,433%
un diaBéoiyo 2.342.605,87 34,771%
6.737.238,32 100,000%

* €11 TOU OUVOAOU TwV eEVOUCEWY TOU XapTopuAakiou, cuutrepiAauBavouévwy Taueiakwy OIaBeaiiwy, TPOBEoUIaKWY
karaBéoewyv Kai auoifaia kepdAaia diabeaiuwv.
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‘EAeyxol Komwong (stress tests): epapudlovral TNV TpwTn £pydaciun Yépa KOs uAva XpnoIPoTToIWVTaG TN
ouvBeon TOu XOPTOQUAGKIou, OTTwWG auTr ATav Olauop@wuévn TNV TeAeuTaia epydoiun Pépa  TOU
TIPONYOUNEVOU WAVA, YE TN XPHON CUYKEKPIMEVWYV IOTOPIKWYV CEVAPIWY ] CUYKEKPIMEVWY TTAPAdOXWY ATTO
XPOVIKEG OTIYUEG KATA TIG OTTOIEG £€XOUV TTAPATNPNOEI AKPAiEG OIKOVOUIKEG €EENIEEIC KAl METABOAEG TIHWV OTIG
ayopéG OTTOU €TTEVOUEI TO XAPTOQUAAGKIO TnNG ETaipiag. Ta oevapia Twyv eAéyxwyv KOTTWONG TTapEXouv, Kar
eNdyioTov, otnv Etaipia tn duvardtnta va dlakpivouv:

a) ouvBAkeg Oe OTPATNYIKEG TTOU OXETICovTal PE TNV OoKOAouBoUuevn €TTEVOUTIKI) TTOMITIKA) KAl Ol OTTOIEG
pTTOpOUV va avadeifouv peydieg dlakuudvoelg oTnv agia Tou xapto@ulakiou Tng Etaipiag, kai

B) ouvOnkeg UTTO TIG OTTOIEG AUEAVETAI O TTIOTWTIKAG KivOUVog A 0 KivOuvog avTioupBalAopévou.

5.5 F'VWOTOTTOINOEIG ETTi TWV OIKOVOMIKWY KATAOTACEWV

5.5.1 AkaBdpioTa é00da Slaxeipiong XapTo@uAakiou
AvoAuovTal wg €EN¢:

01.01.2012-  01.01.2011 -

31.03.2012 31.03.2011
Mpdcodol xapTopuAakiou 59.620,97 160.895,54
Képdn atrd ayopamwAnoieg xpeoypdpwy 1.630.336,30 1.573.932,97

1.689.957,27 1.734.828,51

O1 TpéoodoI XapToQuAakiou TTEPIAQUBAVOUV PEPICUATA, TOUG TOKOUG TTOU £X0UV €I0TTpaxBei KaBwg Kal Toug

TOKOUG TTOU €ival amaITnToi, BACEl XPOVIKNAG avaAoyiag PE Tnv XPAON Tou TTPAYMATIKOU ETTITOKIOU Kal
avaAuovTal wg €ENg:

01.01.2012 - 01.01.2011 -
31.03.2012 31.03.2011

Mepiopara peToxwv 0,00 51.458,30
Tokol kaTabéoewyv 22.290,15 8.549,27
Tékol opoAoyiwy 37.330,82 100.887,97

59.620,97 160.895,54

Ta €0o0da amd ayopammwAnoieg xpeoypdewyv avayvwpidovral Kal Kataxwpouvial oTo Aoyaplacuod
armoTeAeopdTwy Kal TTepIAaudvouv k€PN atmd ayopaTTwAnoieg xpeoypdpwy (METOXEG, opdAoya, auoifaia
KEQAAaIQ, aTTOTEAEOUATA ATTO TTAPAYWYA XPNHOTOOIKOVOUIKA TTPOIovVTa K.A.TT.) KaBwG Kal Ta atToTeEAETUaTA

ammd TNV amoTiunon xpeoypdewyv oTo TEAOG KABe TrePIGOOU OTnV OTIoId AVOQEPOVTAl Ol OIKOVOMIKEG
KataoTdoelg NG ETaipiag.

AVOAUTIKOTEPA O Aoyaplaopog «Képdn ot ayopamwAnoicc xpeoypdowv» v 317 Maptiou 2012
mepIAauBaver Ta €ENG:

01.01.2012 - 01.01.2011 -
31.03.2012 31.03.2011

Képdn atrd ayopamwAnocieg xpeoypdpwy 447.108,04 51.529,45
Képdn atrd atoTiunon 675.599,10 1.362.447,11
Képdn atrd atoTiynon mapaywywy 0,00 227.057,50
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kai Aoimmwv Funds 8.890,21 -47.140,42
Képdn atd ayopammwAnoieg opoAdywv 498.738,95 -19.960,67
1.630.336,30 1.573.932,97

5.5.2 AMAAa £€0080-£§08a

H avdAuon tou kovduAiou «ANAa €000a-£¢0da» kartd Tnv 31.03.2012 eivail n €€AG:

01.01.2012 - 01.01.2011 -
31.03.2012 31.03.2011
>uvaAAayPoTIKEG SIOPOPES
XPEWOTIKEG -144.830,43 -52.128,50
>uvaAAayPOTIKEG BIOPOPES
TIOTWTIKEG 77.449,95 3.810,93
Noitré -6.408,27 169,91
-73.788,75 -48.147,66

5.5.3 AvdAuon €§60wv kar’ €idog

01.01.2012-31.03.2012 01.01.2011-31.03.2011
Aatrdaveg "E§oda Aatrdaveg ‘E§oda
Sdlaxeipiong S10IKNTIKAG Sdlaxeipiong S10IKNTIKAG
XapTo@uAakiou | AsiToupyiag 20voAo XapTo@uAakiou | AsiToupyiag 20voAo

ApoiBég kai £60da

TTPOOWTTIKOU 0,00 377,82 377,82 0,00 28.343,79 | 28.343,79
ApoiBég kar €60da TpiTwv 417.141,68 31.352,13 448.493,81 247.429,53 88.171,49 | 335.601,02
Mapoxég TpiTwv 0,00 15.909,05 15.909,05 0,00 20.204,26 | 20.204,26
®opol TEAN 1.718,62 180,78 1.899,40 10.435,75 471,00 | 10.906,75
Aidgopa £¢0da 15.217,29 12.187,46 27.404,75 66.284,92 22.658,43 | 88.943,35
ToKol Kal guvaen £€0da 0,00 80,00 80,00 0,00 88,09 88,09
SGvoho 434.077,59 |  60.087,24 | 494.164,83 324.150,20 | 159.937,06 | 484.087,26

5.5.4 ®o6pog eiIcodAuaTog

O @6pog 1Tou AoyioBnke 0TNV KATAOTAGN CUVOAIKWY £00dWV avaAlUeTal wg aKoAoUBwWG:

doépog N.3522/2006

01.01.2012- 01.01.2011 -

31.03.2012 31.03.2011
7.300,00 50.450,00
7.300,00 50.450,00

H eTaipeia @opoloyeital pe Baon Tig diatdgeig Tou N.3522/2006 kai yia autd dev TTPOKUTITEI avaBaAAduevn

@opoAoyia.

5.5.5 Képdn avd peroxn

Ta Baoikd KEPDN avd PeToxN uttoAoyifovTal pe diaipean Tou KEPOOUG TTOU AVOAOYEi OTOUG PETOXOUG, E TOV

OTOOUIoHEVO PHEGO apIBUO TWV KOIVWV PETOXWY 0TV dIGpKEIa TNG TTEPIGDOU.
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Képdn/Znuieg HeTA aTTd GOPOUG TTOU
avaAoyoUv 0TOUG HETOXOUG

ZTABUIOUEVOG HECOG APIBUOG JETOXWV
Baoikd k€Epdn/fnuieg HETG aTTO POPOUG

KaTdé YETOXN (EUpW avd PETOXA)

01.01.2012

%4 alphatrust avdopopeda

01.01.2011

31.03.2012

31.03.2011

1.114.703,69
26.884.839

0,0415

1.152.143,59
26.950.040

0,0428

5.5.6 Mayia repiouciakd oToixeia Tou EvepynTikou

MapatiBeTal avaAuon Twv TTAYIWY TTEPIOUTIAKWY OTOIXEIWV:

Aia kTHoEWG

YmoéAoitro 1 lavouapiou 2011
MpooBrikeg

MwARoeig

MeTagopég

YtméAoimro 31 Maptiou 2011

Aia KTHoEWG

YmoéAoitro 1 lavouapiou 2012
MpooBrikeg

MwAAceIg

MeTagpopég

YtméAoimro 31 Maptiou 2012

ZUOOWPEUNEVES aTTOOBETEIS
YtméAoitro 1 lavouapiou 2011
AtrooBéacig

AtrooBéacig TTwANBEVTWY
YtméAoimro 31 Maptiou 2011

ZUOOoWPEUNEVEG aTTOORECEIG

YméAoitro 1 lavouapiou 2012
AtrooBéacig

AtrooBéacig TTwANBEVTWY
YtmoéAoitro 31 Maptiou 2012

AvatréofeoTtn adia otig 31 Mapriou 2012

"EmrimrAa

Kal AOITTOG
g€omAioudg

100.965,65
0,00
0,00
0,00

100.965,65

100.965,65
0,00
0,00
0,00

100.965,65

100.965,47
0,00
0,00

100.965,47

100.965,47
0,00
0,00

100.965,47

0,18
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5.5.7 Emevduoeig Kal AAAEG HOKPOTTPOBECHES ATTAITACEIG

O Aoyapiaopog «Etmevduoelg kal GAAeG pakpotrpdBeoueg atmmaitioelg» kard Tnv 31.03.2012 avaAvetal wg
£gng:

31/03/2012 31/12/2011

Eyyunon yia pyicbwaon autokiviTou 1.134,06 1.134,06
Eyyunon yia Tnv picbwaon ypageiwv 2.198,00 2.040,00
3.332,06 3.174,06

5.5.8 Amaithoeig/ O@eIAég ard XpNUATIOTEG

Amrairrjoeic
31/03/2012 31/12/2011
EFG EUROBANK 3.942,89 13.342,50
BNY CONVERGEX
GROUP 0,00 239.536,16
3.942,89 252.878,66
OoeiAéc
31/03/2012 31/12/2011
SG 'ENIKH
TPAMNEZA 7,90 26,73

7,90 26,73

A@opd atraitnon a1rd TTWAACEIG XPEOYPAPWY TWV TPIWV TEAEUTAIWY NUEPWYV TNG TTEPIOGOOU I UTTOXPEWON YIA
ayopEG TWV TPIWV TeEAeUTaiwy nuepwy. H ETaipia, yia Toug Aoyaplacuouls Twy XPNHATIOTWY TToU gu@avifouv
XPEWOTIKA KAl TTICTWTIKA UTTOAOITTA, CUPWNQIZE! TIG ATTAITACEIG E TIG UTTOXPEWOEIG KAl AVAAOYQ TO XPEWOTIKO
I TMOTWTIKO UTTOAOITTO TTOU TTPOKUTITEl EP@aviCeTal avTioTolxa OTIC BE0elg ATTAITACEIS 1} OQEIAEG TNG

KATdoTAONG OIKOVOUIKAG B€0NG.

5.5.9 AMAAeg ammaiThoElg

H avdAuon Twv KovduAiwv «adAAeg attaitioeig» katd Tnv 31.03.2012 gival n €€N¢:

31/03/2012 31/12/2011

Tokol dBouAeupévol ooAoYILY 19.036,08 78.650,94
TéKoI TTPOBETUIOKWY KATABETEWY 1.383,42 2.593,49
Mepiopara eI0TTpaKTEN 7,06 7,06
AmraitAoelg katd Tou EAAnvikoU Anuoaciou 46.853,08 54.390,77
MpotrAnpwBEvTa ££00a ETTOUEVWV XPAOEWV 0,00 9.936,07
AeOoPEUPEVEG KATABETEIG yIa XPNUATIOTHPIO TTAPAYWYWY 102,49 102,33
N\OITTOI XPEWOTEG 15.739,00 11.701,88

83.121,13 157.382,54
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OAeg o1 atraitioelg gival BpaxutrpdBeapeg kal dev UTTApPXEl KivOuvog un eioTrpaghg Toug.

5.5.10 Xpnuarooikovouikd péca o€ e0Aoyn adia HEOW TwWV ATTOTEAECUATWYV

O Aoyaplagpuog Twv Xpeoypapwy avaAueTal wg EAG:

31/03/2012 31/12/2011
MeToxéG elonypéveg 0TO XpnuaTioThpio ABnvwv 3.724.120,96  3.353.423,60
MeToxéG un elonypéveg oTo XpnuaTioTripio ABnvwy 0,01 0,01
Ouohoyieg EowTtepikoU 73.356,96 342.000,00
OpoAoyieg E€wTtepikoU 2.060.638,74 2.720.974,32
ApoiBaia ke@dAaia EcwTepikou 854.939,93 100.023,19
Noimmd - funds e€wTepIKoU 0,00 2.967.666,44

6.713.056,60 9.484.087,56

MAApng avdAuon Tou xapto@ulakiou Tng ETtaipiag mrapariBetal 0to dnpooieupévo Trivaka eTTeEVOUOEWY TNG
31/03/2012, étrou yivetal avagopd 611 oTo XapTo@UAdKIO TnG ETaipiag utrdpyouv KIvnTEG agieg Twv OTToiwV TO

Uyog uTtrepPaivel To eMTPETTOPEVO OpIo 10% TNG TPEXOUCOG Agiag TOU XOPTOQUAAKIOU TNG KAl N €KTTOiNGN

TOUug €ival 181aiTepa duaXEPNS AOYW, KUPIWG, TTEPIOPICHEVNG EUTTOPEUCIUOTNTAG.

Baoikr Karavour Xapto@uAakiou:

31/03/2012  31/12/2011
MeTox£g 55% 35%
Oudloya 32% 32%
2UANOYIKEG €TTEVOUOEIG 13% 32%
100% 100%
Nopiopartikr) Katavour XapToQuAakiou:
31/03/2012  31/12/2011
Eupw 100,00% 68,71%
AoAdpio HIMA 0,00% 31,29%
100% 100%
5.5.11 Tapelakd Sia@écipa Kal IcodUvapa
Ta diaBéoipa 1ng 31.03.2012 avaAvovTal wg €ENG:
31/03/2012 31/12/2011
Tapeio 611,86 387,25
KataBéoeig dyewg o€ eupw 333.775,28 374.210,09
KataBéaeig mpobeopiag 7.662.015,72 3.199.847,96
KataBéaeig oyewg o€ =.N. 508,40 891,58
7.996.911,26 3.575.336,88

Ta dilaBéoiya gival 10 54,36% 010 GUVOAO TWV ETTEVOUCEWV.
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5.5.12 MeToxik6 KepdAaio

H etaipeia €xel peTOXIKO Ke@AAaio kaTaBePAnuévo Tmooou eupw 17.734.200,00 1O oTroio diaipeital o€
26.870.000 ovouaoTIKEG HETOXEG OVOUAOTIKAG agiag 0,66 eupw ava PETOXN.

ZnUEIWvVoupE OTI €TTEIBN TO oUVOAO TwV IBiWV KePaAaiwv TnNG ETaipiag £xel yivel KATwTepo attd 10 PIgo (1/2)
TOU PETOXIKOU Ke@aAaiou kKal Exouv e@appoyn ol diatageig Tou apbpou 47 Tou K.N. 2190/1920, To AloiKnTIKO
ZupBoUAIo Ba TIPOTEIVEI OTNV TAKTIKA YEVIKA) CUVEAEUON TWV PETOXWV TToU Ba Tipayuarotroindei £éwg tnv 30"
louviou 2012 TNV UI0BETNON TWV KATAAANAWY PETPWV.

5.5.13 Ke@dAaio utrép 10 ApTIO
To Ke@dAaio uttép 10 APTIO €XEI WG EENG:

31/03/2012 31/12/2011
KegdAaio utrép 10 GpTio 127.891,64 127.891,64

127.891,64 127.891,64

5.5.14 Atro@gpaTtikd

Ta AmmoBepaTika Tng 31.03.2012 avaAdovTal wg £ENG:

31/03/2012 31/12/2011
TakTiKé ammoBepaTikéd 2.586.211,41 2.586.211,41

2.586.211,41 2.586.211,41

5.5.15 AmrotéAeopa ISiwv MeToxwyv

31/03/2012 31/12/2011
ATtroTeAéopaTa €I1g VEO 235.734,56 235.734,56

235.734,56 235.734,56

5.5.16 OwpeiAég amrd @opoug

31/03/2012 31/12/2011
®6pog N.3522/2006 7.300,00  38.882,50

7.300,00  38.882,50

H Etaipia £xel eAeyxBei @oporoyikd pEXpl kai Tn xprion Tou 2007, duwWG EKKPEUET O EAEYXOG TWV ETAIPIWV TTOU
guyyxwvelbnkav pe atroppod@nor| Toug atd Tnv Etaipia, ouykekpipéva tng ALPHA TRUST-QPIQON A.A.E.E.X.
n xpron 2002 kai Tng ALPHA TRUST-ASSET MANAGER FUND A.E.E.X. yia 1ig xprio€ig 2000-2004.
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5.5.17 AMAAeg TpéEXouceg YTTOXPEWOEIG

O1 dA\eg Tpéxouoeg uttoxpewoelg TnG 30.09.2011 avaAlovtal wg €EAG:

MoTtwTtég didgopol

OgelAn oToUG PETOXOUG ATTO PEiwan KepaAaiou
Db6pog eAeud. eTTayyeAPaTILOV

DEpog eTTi TWAACEWY PETOXWV EEWTEPIKOU
Dbpog Kal xaptoéonuo apoifwy AloiknTikoU Zupfo
DS6pog Kal XapTOONKO auoIBWYV TRITWY

‘E€oda xpriong douAeupéva

Emirayég TAnpwTéEg

| 4| dlphatrust avdpopeda

31/03/2012 31/12/2011
61.693,90 75.942,07
9.530.849,96 9.568.458,54
0,00 133,40
0,00 1.487,84
uAiou 582,75 0,00
660,80 0,00
342.124,40 18.733,40
2.284,65 2.284,65
9.938.196,46 9.667.039,90

5.6 EvdexOuEVEG ATTAITAOEIG KOI UTTOXPEWOEIG

Agv uttdpxouv TTidIKEG i UTTO diaITnoia dIAPOPEG KABWG KAl ATTOPACEIG SIKAOTIKWY A dIAITNTIKWY Opyavwv

TTOU VO €XOUV 1 evOEXETAI VO £XOUV ONUAVTIKN ETTITITWON OTNV OIKOVOUIKA KaTdoTaon A Asitoupyia mng

Etaipiag.

Aev TTpoBAEéTTETON VO UTTAPEEl onuavTikh €mBApuvon OTNV OIKOVOWIKN KATAoTaon Tng €Taipeiag atrd

MEAAOVTIKO @OPOAOYIKO €AeyXo Adyw Tou €10IKOU POPOAOYIKOU KABEOTWTOG OTO OTI0I0 UTTAYETAl KOl Ogv

oxnuatioTnke TTPORAewn. Aev UTTAPYXOUV GAAEG EVOEXOUEVEG UTTOXPEWOTEIG.

5.7 ZuvaAAayég pe ouvdedepéva péEpn

O1 ouvaAAayég pe Ta ouvdedepéva uépn yia Tny Tepiodo 01/01/2012-31/03/2012 £xouv wg KATWO!I:

Eug@dvion otnv Kardotaon ZuvoAikwv Ecodwv

01.01.2012 — 31.3.2012 01.01.2011 — 31.3.2011
KooTtog KooTog
Alaxeipiong AloIKNTIKG Alaxeipiong AIOIKNTIKA
XapTo@uAQKiou £€00a XapToQUAQKiou £€000
ALPHA TRUST AETEY
Apolfn yia diaxeipion xaptTo@uAakiou 411.756,46 0,00 230.625,00 0,00
ALPHA TRUST AETEY
Apoifn yia daveiouo uttaAAfRAou 0,00 9.099,54 0,00 15.188,04
ALPHA TRUST AENMEY
ApoIfn yia uttoaTrpiEn AoylioTnpiou 0,00 9.225,00 0,00 27.084,60
ALPHA TRUST AETEY
Apoin yia diaxeipion Kivéuvou 0,00 0,00 0,00 3.136,50
ALPHA TRUST EAAHNIKH 'H AE
KTHMATIKH
AuoIBA yia evoikia 0,00 3.415,69 0,00 3.355,01
ApoiBéc AloiknTikoU ZuuBouliou 0,00 0,00 0,00 31.250,00
Apoifég AigubuvovTog Zupfoulou 0,00 6.665,00 0,00 59.438,15
411.756,46 28.405,23 230.625,00 139.452,30
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Epgdvion otnv Kardotaon Oikovouikig Oéong

| 4| dlphatrust avdpopeda

31/3/2012 31/12/2011

MakpoTrp. MakpoTrp.
YTtroxpewoeig/ Ymoxpewoeig/

YTTOXPEWOEIG ATTAITHOEIG YTTOXpEWOEIG QTTOITACEIG
ALPHA TRUST A.E.T.E.Y. 36.584,85 0,00 35.699,82 0,00

ALPHA TRUST EAAHNIKH 'H

A.E.KTHMATIKH 0,00 -2.198,00 0,00 -2.040,00
ApoiBég AloiknTikoU ZupouAiou 0,00 0,00 11.609,00 0,00

5.8 AAAeg TAnpoopieg

Ta péAn Tou A.Z. dnAwvouv OTI Oev CUUMETEXOUV OTn dI0iKNoN 1 OTO KEPAAAIO AAAWV ETAIPIWY O€
TT0000TS PeYaAUTEPO TOU 10%, 0UTE ACKOUV BIOIKNTIKI] ETTIPEON.

H Etaipgia tnv 31.03.2012 karteixe 39.264 101eg Metoxég pe kd6oTOG ayopdg 35.428,43, o1 OTT0iEg
gP@avifovTal OTIG OIKOVOUIKEG KATAOTAOEIG JE ouvoAikr agia 0,01 eupw, Adyw cupyn@iopoU TTou EyIve
KOTA TN PEIWON TOU YETOXIKOU KEPAAQIOU UE ETTIOTPOPN KEPAAAioU aToug PETOXOUG. H Tpéxouoa agia Twv
I0iwv peToxwy Katd Tnv 31.03.2012 avépxetal o€ 4.986,53 cupw.

Ao TV evikn Zuvéheuon Tng 2/08/2011 atmmogaaciodnke n ayopd 18iwv PETOXWV PE GKOTTO Tn diaypa@r),
ME TOUG €€1G OpOUG Kal TTPOUTTOBEDEIG:

a) Ayopd 18iwv PJETOXWV UEXPI TOU GUVOAIKOU apiBuol tTou avtioTolxei 0to 10% Tou ekdoTOTE GUVOAOU
TWV PETOXWV TG ETaipiag.

B) Avwrtaro épio TiuAg Ta 4,50 eupw kai katwTtaTo Ta 0,01 eupw.
y) H didpkeia 1ng mepiddou ayopdg Ba eival 24 uAveg, dnAadr péxpl Tnv 1/08/2013.

H Etaipia katd tnv 31/03/2012 kai katd tnv 31/03/2011 dev atracoAoUoe TTPOCWTTIKG £VW £XEI TUVAWEI
OupBAoEIG pE EEWTEPIKOUG OUVEPYATEG.

H utrepagia Tou xaptogulakiou Tng ETaipiag oTig 31/03/2012 avApxeTo o€ eupw 675.599,09.
H eowtepikn aia Tng petoxng karté tnv 31/03/2012 tav 0,178 supw.

H xpnuaTioTnpiokn TIPA TNG METOXNG KaTd TNV 31/03/2012 fAtav 0,127 eupw.

5.9 Teyovota peTd TNV nuepopnvia Twv Oikovopikwy KataoTdoewv

— Agev umtdpyxouv GAAa peTayevéoTepa Twv OIKOVOUIKWY KataoTdoewyv yeyovoTa Ta oTroia agopoulv Tnv

etaipia kal empBAAAeTal avagopd atrd Ta AieBvi MNpdTutta Xpnuatooikovouikig Avagopdg (A.M.X.A.).
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Knoioid, 25 Atrpihiou 2012

O NMPOEAPOZ TOY A.Z. O AIEYOYNQN XYMBOYAOZ O YMNEYOGYNOZ TOY
AOTIZTHPIOY
NIKOAAOZ KYPIAZHX KQONZTANTINOX TZINIEPHZ NIKOAAOZ TZANETOX
AAT.AlI 677189 AAT.AK 120117 AP. AAEIAZ O.E.E. A/20006
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