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EnevOUTIKOG OKOTTOG

H Alpha Trust-Avépopéda A.E.EX. elval etaupeia
enevbloewv  xoaptopulakiou  €lonypévn  OTO
Xpnuatwotipo  ABnvwv  TOU  ETUSLWKEL  va
enwdeAnBel amd umoTuNUEVEG aleg oTNV EAANVLIKNA
0YOPA LETOXWV KOL OLOAOYWV.

To xaptodpuldkio Staxelpiletat n Alpha Trust.
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ZXOA0 SLaxelpLotn

To Xpnuatiotriplo ABnvwy, HETA ard th cLoOoWPEUON YUPpW amd TG 850 HovASEG KATA TOUG MAVEG ZEMTEUBPLO Kal
OktwPplo emnpealopevo Kupiwg amd aBePaldtnteq TMPOEPXOUEVEG amd TO e{WTEPKO TEPLBAANOV (TLX. EMMOPLKOG
TOAepog, BREXIT, Toupkia kATt.) emavilBe oe enineda uPnAotepa twv 900 povadwv oto télog AekepBpiov. e autd
ouvéBade n vopoBétnon tou oxediou yla Tn Helwon Twv KOKKWwWV Saveiwv twv tpamelwv (oxédo HpakAng), ot
ETUTUXNHEVEG EKSOOELG TwV OHOAOYWY TwV MutiAnvaiou kat EAMdkTwp oAAG kat n WARdog Unmotoolvng Twy ENEVEUTWV
otg augnoelg kebahaiov mou mpaypatonoincav n Lamda Development, Uoug € 650 ekat. pe 0TGXO TNV LAOTOLNGN TOU
£€pyou oto EMnviko kat n BRIQ, Udoug € 50 ekat. yla emevSUOEL 0TOV TOpER akviTwy. Katd to & tpipnvo tou 2019 o
Fevikog Aeiktng tou XA onpeiwoe képdn g tafews Tou 5,56%, €V yla 6Ao to 2019 Katéypa)e TNV EVIUTIWOLOKK
anddoon tou 49,47%, kataypddovtag pia and Tig Kopudaieg anodOoel otV KATATaén OAWV TWV AVETTTUYHEVWY KoL

aVaSUOPEVWY XpNHATLOTNPLWY.

MNepiodog Xpnuore. Ty Eowreepud ofio MoapdAAnAa, oL amo86oeLg Twv EANVIK@Y 10-ETOV OLOAGYWV GUVEXLOQV TNV UTLOXWPENGOH Toug £wg To emtinedo tou 1,16%,
3M 468% 228% ONUELWVOVTAG LOTOPLKO XAUNAO Kot UTEP-ATtoSiSovVTag Twv UTIOAOUTWY EUPWTTAIKWY OHOAGYWV.
’ ! H owovopia ouvéxioe tnv avamtuéLakr e nopeia kKabwg oupdwva pe tnv EBVikA Statiotikr Yiinpeoia, to AEM auéibnke
6M 11,37% 3,32% Katd 2,3% to I’ tpipunvo tou 2019 évavtl Tou avtioTtotyou TpLpvou tou 2018 (emoxikd SlopBwiéva otolkeia, o dpoug
oykou).
IM 15,24% 14,55% , i , X , , , , :
KataAlteg yla v xpnpatiotplakny ayopd, ebocov to Sebvég meplBEAOV MAPApEVEL UTIOOTNPLKTLKO, QTOTEAOUV N
1ETOS 19,39% 24,36% ETULTAXUVON TOU PUBHOY AVATTTUENG TNG OLKOVOULAG KOL TWV LELWTLKOTIOOEWY, N TWOTOANTITIKY avaBaduLon tng xwpas, n

Sladikaoia e€uyiavaong Twv Tpamelkwy Saveiwv KabBwG KaL n CUVEXLON TWV LETOPPUBUIoEWY.

, , , , H gowtepikn agia tou xaptopulakiou avérBnke katd 2,28% katd To TETAPTO TPipnvo to 2019.
Itolxeia anodoocswv A’ tpiurvou 2019

31/12/2019 A%
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JUYKPLTIKI) ATIELKOVION ATTOSOCEWY Nkt
Ao 18puon 25/07/2000 éwe 31/12/2019

EXQTEPIKHAZIA €30,9527 2,28%
XPHMATIZTHPIAKH TIMH €25,0000 4,68% 100%
Metoxkoi Agikteg 5
FENIKOZ AEIKTHZ X.A. 916,67 5,56% i
AEIKTHZ 2YNOAIKHZ o
AMOAOSHE T. A. X.A. 149550 5,73% -50%
FTSE/X.A. LARGE CAP 2.298,02  6,54% -100%
AEICTHS TIVON MES AIAS 07/2000 10/2003 01/2007 04/2010 06/2013 09/2016 12/2019
5.936,94 2,77% o , L o w2
MIKPHZ KED. Eowtepwn A§ia Agiktng ZuvoAtkng Anodoong Mevikol Aegiktn X.A.
FTSE/X.A. MID CAP 1.195,17 -6,15%
Ao oMayr) Erevbutikric Stpomync 24/10/2011%v3 éwg 31/12/2019
Ztolyeia Etaupeiog
150%
IAPYSH ETAIPEIAS 25/7/2000
EIZAFQIH 2XTO X.A. 19/12/2001 100%
EZQTEPIKH AZIA METOXHZ € 30,9527
50% 9%
XPHMATIZTHPIAKH TIMH € 25,0000 /_\‘/\/\—\ /\-/
EX.AZIA XAPTOOYAAKIOY €12,42 ek 0% N v
PREMIUM/DISCOUNT -19,23% 0 |
i\ég%\\m YMO AIAXEIPIZH €13,61¢ek 10/2011 06/2013 01/2015 09/2016 04/2018 12/2019
KEQAANORGWEH £1003 Eowtepikn A&la Agiktng ZuvoAtkrg Addoong Mevikol Agiktn X.A.
,03 ek
nes q a q
APIOMO3Z METOXQN 401.136 Mepiopara & Emiotpodéc Kedahaiou mue
IAIEZ METOXEZ 669
ISIN CODE GRS433003019 Hpep. Anokonrg Turnog Ava petoxn € Hpep. Anokonrg Tournog Avd petoxn €
BLOOMBERG, CODE ANDRO GA (31/12/19) snu7 E 0,75 (22/04/10) M 10
(12/08/19) snus6 E 0,75 (29/09/09) E 6
REUTERSRIC ANDrAT (05/04/18) M 0,75 (26/03/09) E 12
NOMIZMA € (29/04/14) M 0,8 (14/08/08) M 8
AIAPKEIA ETAIPEIAS 31/12/2022 (23/11/11) E 100 (12/03/08) M 15
(09/09/11) E 5 (10/08/07) M 10
EAPA EAAAAA (21/03/11) E 10 (09/03/07) M 17
ATOPAAIAMPAIMVIATEYZHZ XPHMATIZTHPIO AGHNQN (10/09/10) E 5 (10/08/06) M 8

ZnpovTeg rnpodopie: OtrinpodopiE O TEPIEXOVTOL OTO TIOPOV EVIUEPWTKG aihopolv oty 31/12/2019 extdg av opidovton Stadopetuc. Minyri: Alpha Trust, Bloomberg, Xpnpomotipto ABnviv.

Inpewoel (1) H artd8oor umohoyiZeton pe enavernéviuon Hepiopomog, s§upoupvuy Twv 18iwv petoxwv (2) H extipnon tou AEIKTH SYNOAIKHE ANIOAOZHS MENIKOY AEIKTH X.A., Ttpw v &vopéh UrtoAoytopol tou ortd o XA (1/3/2001) £xeL yivel pe ™ xprion tou
Srabuiep£vou DY, Tou guvGhou ™G ayopds, pe BAon T oToixeio Tou Xpnparmompiou ABnvwv (3) 24/10/2011: Artddaon ‘Extoxmg Mevikrig Zuvéheuong yiat peiwon petoxwol kedoadou pe eruatpodr) kepoAaiou oToug HETOXouG & M Alon Ko ekkaBdpion g
Etoupeiag (4) Mpooappoopeva yia to Reverse Split 1/100 g 3/9/2012 (5) SUpduwva e o N. 3556/2007 kaw mv Ut apiBi. 1/434/3.7.2007 artddaon tou AL g Enportrig Kedaatoyopds, Hetd mv ohorkAripwan mg Stadkasiag Staypogrig wv 16.472 Biuwv PETouV
0L KOmelyE - etaipela;, oo TG 6 MePpouapiou 2019 To HETOXWO kedpdAato g Etaupeiag avépxeton ot 6.418.176,00 eupw, SlotpoUpevo oe 401.136 KOWEG OVOAOTIKEG HETOXES (6) H Taxtur Mevikr) Zuvéleuon g 05.06.2019 ortoddOLoE T EIWOT TOU HETOXKOU
KeaAa{ou kard T 116 twv 300.852,00 £UpWw, HE HEWON TG OVOROOTKAG Ao ™G LEToXrG ot € 15,25 ortd € 16,00 avdt LETONT), e OKOTO TV eTuotpodr] kebaAaiou oToug PETExou Ttoool € 0,75 avdt petoyr). (7) H Extaxm) Mevi) Zuvéheuon mg 18.11.2019
rtodAoLoE T Peiwor Tou petoxwol kedoaiou karedt 300.852,00 EUpw, E HEIWOT) TG OVOHAOTIKG 060G TG LEToXrG ot € 14,50 crtd € 15,25 oAt LETOXT, e KOO TV rtotpodr) KehoAaiou 6Toug METEXoUG TtoooU € 0,75 avd METOYT.
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Katavopr) enevéloswv KAQSLKI) KOTOVOLY) LETOXLKWV BEowY ZH-2
MEZH ZYMMETOXH
Ouodhoya 1,80% KAAROE ITO XAPTODYAAKIO
KukAwkd KatavoAwTtikd AyaBd 23,72%
Metoxég 94,68% Texvoloyia 17,58%
| . . . . X XPNUATOOLKOVOULKEG YTINPEeDieg 13,02%
0% 20% 40% 60% 80% 100% Blopnxaviké Mpoiovta & Yrnpeoieg 11,50%
. 7 o
Risk report A’ tpiprjvou 2019 MpwtecYAec 10,00%
STOIXEIA ANOAOZHSE KINAYNOY Inwl Mr] KukAtkd KotavaAwtikd Avaed 9,44%
: 3,92%
Alpha Trust-Avépopéda r.A.X.A. Tnerkowwvieg
L 0,
OBSERVED VOLATILITY 7,92% VOLATILITY 15,39% Evepyela 3,22%
DOWNSIDE VOLATILITY 5,34% BETA 0,451
SHARPE RATIO 0,30 R SQUARE 76,85% 5 HeYOAUTEPEG CUMMETOXEG 22
SORTINO RATIO 0,44 CORRELATION 0,88 % TOY
ETAIPEIA KAAAOZ SYNOAOY
METPHZH VALUE -AT -RISK ZE ENINEAO EMMNIZTOZYNHZ 99%
. inu3
(EMENAYTIKOZ OPIZONTAS: 1 HMEPA) QUEST 5YMM. ALE.(KO) Texvohovia 15,62%
VALUE-AT-RISK -2,31%
TITAN CEMENT Blopnxavikd Mpotovra & 9.10%
A INTERNATIONALATH Yninpeoie e
Discount flpEates
31/12/2019 19.23% MAAZT. OPAKHZ (KO) Mpwteg'YAeg 6,55%
Méyioto étoug 2019 -23,91% ONMAM AE (KO) KukAtkd Kotavodwtikd AyoBd 5,08%
EAdyloto €toug 2019 -12,17%
Méao £touc 2019 -19.03% EABE A.E. KukAtkd KatavaAwtikd AyaBd 5,00%
lotopikd AltOSOCEWY nié
E/M 1 2 3 4 5 6 7 8 ] 10 11 12 ZUvolo

2019 3,73% 5,20% -0,52% 4,72% 3,66% 2,14% 4,28% -3,04% -0,10% -0,23% 0,86% 1,64% 24,36%
2018 6,88% -2,29% -1,49% 3,14% -5,54% 1,41% -1,39% -0,45% 1,10% -2,75% 0,06% -0,60% -2,45%
2017 1,04% 4,06% 4,65% 1,52% 4,14% 4,72% 0,28% 1,22% -3,49% -0,29% -0,95% 6,11% 25,08%
2016 -7,03% -7,06% 6,19% 0,86% 8,69% -9,73% 5,34% 0,13% -1,64% 5,02% 6,60% 2,90% 8,51%
2015 -4,67% 8,05% -5,91% 1,73% 1,82% -4,53% 0,78% -9,70% 3,03% 2,94% -4,53% 0,43%  -11,31%
2014 1,52% 6,15% 1,84% -2,83% -2,08% 0,78% -1,27% -1,68% -5,79% -8,29% 2,64% -5,68%  -14,56%
2013 5,70% 0,39% -10,57% 7,35% 1,03% -3,44% 1,17% 0,07% 6,09% 7,70% -0,64% -2,12% 11,79%
2012 24,15% -0,25% 5,28% 1,07% -8,53% 5,61% -1,35% 2,33% 11,00% 6,96% 6,26% 9,60% 77,67%
2011 3,53% 0,62% -1,87% -2,10% -3,47% -4,84% -2,35%  -11,25%  -7,03% 0,80% -6,76% -3,29%  -32,68%
2010 -3,22% -0,60% 6,56% -2,56% -5,31% -4,89% 6,27% -2,00% -2,15% 2,67% -2,37% 2,40% -5,91%
2009 -4,80% -4,07% 1,15% 6,42% 2,92% 1,58% 3,25% 2,50% 2,95% -0,34% -5,86% 0,09% 5,16%

Inpovkég rnpodopies: Ourdnpodople oL TEPLEXOVTALOTO TIAPOV EVIUEPWTKG aiopolv oty 31/12/2019 extd av opifovran Stadopetud. Minyri: Alpha Trust, Bloomberg, Xpnpomotipto ABnviv.
ZnpewoeL; (1) To ototkelor aroSooewHvB vV adropolv TEIoBo evig ETOUG (e KOTOANKTKH NHEPOpINVia ™y TeAeuTala epydai N Tou) (2) MEST GUHETOXT) OTO XoPTOUAGKIO Kard ) SLAPKELDL TOU Tpuurvou (3) EKtipnon Kvivou ity teeutada npépa tou
Tpylrivou (4) H artéd80oon urtehoyiZeton e etavenéviuon Heplopomoc, E§pOUPEVWV TwV 15iwv LEToXWV.

Ta otoiyeio rtou TepapBavoviar omv ropeloa. adopolv.oe TpeABoUOES UTNPECLEG Kat UVONQYES Kot Sev oUMOTOUV SEOHEUTKT 1) aododr] TRABAEWN WG TTPOG TNV QVTOTOKT 0TTOS00T TV UTINPECLIV KA GUVOAAWV QUTWV oTo pEAAOV. H riapoloat xel
OKOTIO EVIEPWTKO. IMEPOG Twv TTANPOdOpIIV KOL TWV OTOLXE(WV TG Tiopoloag £xouv avihnBel ortd afIomioTeg Tnyeg, Xwpls VL TIAPEXETOL Koot yyUNoT) VoL TV akpIBELOL KA TV EyKUPOTITAL TOUG, OL 8& EKTINCELS TToU TUXOV TIEpIEYOVTaL eV oUMOTOUV Kab'
OLOVSHTTOTE TPATIO AWOAUH, TIOTPOTY] (1) T0 avtlBeTo) 1) emevBuTr] cUpBOUAY Ve Tipayorornoinar cuvoaywv. Ot etopeieg Alpha Trust kot Alpha Trust-AvSpop£da A.E.EX. 8ev dépouv kaptiar euBUvN oL oroLadToTe EMEVBUTKY KIVOT), TIOU EVEEXOHEVWIG
TipayporononBel, PACEL TWY EKTYUGEWV TIOU SNUOCLEVOVTOL 0TIV TIAPOUOT, KABWG OL AyOpES XPHIHOmOG Kot KepoAaio UTIOKEWVTAL O OTTPORAETTEEG SLUKUUGVOELS KAl 1) 0708001 Twv ENMEVBUoEWV eivar TeBavov var ortoBel {poyovog 1 KepSodOpog Kat CUVETILG
o Kalio Tepirtiwon Sev prtopet vat eivon eyyunpévn. H Alpha Trust eivan Slayeipuotrig me Alpha Trust-AvSpopgsa AEEX. xwplS dpeon ouppetoy ot PeToxeg TG Alpha Trust-AvSpopéda AEEX, evi SiauoUton vor aokel cuvolkd Swouwpiora Yridou Tiou
QVILOTOYOUV OE TI0C0OTO 23,546% ToU CUVGAOU Twv Sikanwpdrwv Pridoumg Alpha Trust-AvSpopesa A EEX. (otoyeia 31/12/2019).
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